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$OGJDWH�7RZHU
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������ $(&20�,QIUDVWUXFWXUH�	�(QYLURQPHQW�8.�/LPLWHG��$OO�5LJKWV�5HVHUYHG�

7KLV�GRFXPHQW�KDV�EHHQ�SUHSDUHG�E\�$(&20�,QIUDVWUXFWXUH 	�(QYLURQPHQW�8.�/LPLWHG��³$(&20´��
IRU�VROH�XVH�RI�RXU�FOLHQW��WKH�³&OLHQW´��LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�FRQVXOWDQF\�SULQFLSOHV��
WKH�EXGJHW�IRU�IHHV�DQG�WKH�WHUPV�RI�UHIHUHQFH�DJUHHG�EHWZHHQ�$(&20�DQG�WKH�&OLHQW��$Q\�
LQIRUPDWLRQ�SURYLGHG�E\�WKLUG�SDUWLHV�DQG�UHIHUUHG�WR�KHUHLQ�KDV�QRW�EHHQ�FKHFNHG�RU�YHULILHG�E\�
$(&20��XQOHVV�RWKHUZLVH�H[SUHVVO\�VWDWHG�LQ�WKH�GRFXPHQW��1R�WKLUG�SDUW\�PD\�UHO\�XSRQ�WKLV�
GRFXPHQW�ZLWKRXW�WKH�SULRU�DQG�H[SUHVV�ZULWWHQ�DJUHHPHQW�RI�$(&20�

'LVFODLPHU
7KLV�GRFXPHQW�LV�LQWHQGHG�WR�DLG�WKH�SUHSDUDWLRQ�RI�WKH�1HLJKERXUKRRG�'HYHORSPHQW�3ODQ��1'3��
DQG�FDQ�EH�XVHG�WR�JXLGH�GHFLVLRQ�PDNLQJ�DQG�DV�HYLGHQFH�WR�VXSSRUW�1'3�SROLFLHV��LI�WKH�
4XDOLI\LQJ�%RG\��4%��VR�FKRRVHV��,W�LV�QRW�D�QHLJKERXUKRRG�SODQ�SROLF\�GRFXPHQW��,W�LV�D�µVQDSVKRW¶�
LQ�WLPH�DQG�PD\�EHFRPH�VXSHUVHGHG�E\�PRUH�UHFHQW�LQIRUPDWLRQ��7KH�4%�LV�QRW�ERXQG�WR�DFFHSW�
LWV�FRQFOXVLRQV��,I�ODQGRZQHUV�RU�DQ\�RWKHU�SDUW\�FDQ�GHPRQVWUDWH�WKDW�DQ\�RI�WKH�HYLGHQFH�
SUHVHQWHG�KHUHLQ�LV�LQDFFXUDWH�RU�RXW�RI�GDWH��VXFK�HYLGHQFH�FDQ�EH�SUHVHQWHG�WR�WKH�4%�DW�WKH�
FRQVXOWDWLRQ�VWDJH��:KHUH�HYLGHQFH�IURP�HOVHZKHUH�FRQIOLFWV�ZLWK�WKLV�UHSRUW��WKH�4%�VKRXOG�GHFLGH�
ZKDW�SROLF\�SRVLWLRQ�WR�WDNH�LQ�WKH�1'3�DQG�WKDW�MXGJHPHQW�VKRXOG�EH�GRFXPHQWHG�VR�WKDW�LW�FDQ�EH�
GHIHQGHG�DW�WKH�([DPLQDWLRQ�VWDJH�
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%DEHUJK�/RFDO�3ODQ�6DYHG�3ROLFLHV���������������������������������������������������������������������������������������

%DEHUJK�DQG�0LG�6XIIRON�-RLQW�/RFDO�3ODQ�3UHIHUUHG�2SWLRQV������� ����������������������������������������

3ROLF\�63���RQ�6HWWOHPHQW�+LHUDUFK\ �����������������������������������������������������������������������������������������������������

%DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV�,QWHUDFWLYH�:HE�0DS�/D\HUV �����������������������������������

6XIIRON�&RDVW�DQG�+HDWKV�$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�0DQDJHPHQW�3ODQ ������������������
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7DVN����,GHQWLI\�6LWHV�WR�EH�LQFOXGHG�LQ�WKH�$VVHVVPHQW ������������������������������������������������������������

7DVN����6LIWLQJ�3URFHVV���������������������������������������������������������������������������������������������������������������

7DVN����6LWH�$VVHVVPHQW ������������������������������������������������������������������������������������������������������������

7DVN����&RQVROLGDWLRQ�RI�5HVXOWV ������������������������������������������������������������������������������������������������

7DVN����,QGLFDWLYH�+RXVLQJ�&DSDFLW\ ������������������������������������������������������������������������������������������
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����,GHQWLILHG�VLWHV ����������������������������������������������������������������������������������������������������������������������

�� 6LWH�$VVHVVPHQW�6XPPDU\ ��������������������������������������������������������������������������������������������������������

&RQFOXVLRQV���������������������������������������������������������������������������������������������������������������������������������������������

6LWH�DVVHVVPHQW�FRQFOXVLRQV �����������������������������������������������������������������������������������������������������

1H[W�6WHSV����������������������������������������������������������������������������������������������������������������������������������
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)LJXUHV

)LJXUH������+ROEURRN�1HLJKERXUKRRG�3ODQ�'HVLJQDWHG�$UHD������� ������������������������������������������������������
)LJXUH�����'HVLJQDWLRQV�DQG�$OORFDWLRQV�LQ�+ROEURRN������� ������������������������������������������������������������������
)LJXUH�����3ODQQLQJ�DQG�HQYLURQPHQWDO�GHVLJQDWLRQV�LQ�+ROEURRN� ��������������������������������������������������������
)LJXUH�����0DS�RI�$21%�DQG�$GGLWLRQDO�3URMHFW�$UHD ����������������������������������������������������������������������������
)LJXUH�����([LVWLQJ�DQG�SRWHQWLDO�H[SDQVLRQ�RI�$21% ����������������������������������������������������������������������������
)LJXUH�����6LWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW ������������������������������������������������������������������������������������������
)LJXUH�����6LWHV�ZLWK�5$*�UDWLQJ ������������������������������������������������������������������������������������������������������������

7DEOHV

7DEOH����� 6LWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW�������������������������������������������������������������������������������������������
7DEOH������6LWH�$VVHVVPHQW�6XPPDU\�7DEOH�������������������������������������������������������������������������������������������
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$EEUHYLDWLRQV�XVHG�LQ�WKH�UHSRUW

$EEUHYLDWLRQ

$12%� $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�

$3$ $GGLWLRQDO�3URMHFW�$UHD

%06'& %DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV

%06-/3� %DEHUJK�DQG�0LG�6XIIRON�-RLQW�/RFDO�3ODQ�

+D +HFWDUH�

+13 +ROEURRN�1HLJKERXUKRRG�3ODQ�

+3&� +ROEURRN�3DULVK�&RXQFLO

/3� /RFDO�3ODQ

0+&/*� 0LQLVWU\�RI�+RXVLQJ��&RPPXQLWLHV�DQG�/RFDO�*RYHUQPHQW�

1'3� 1HLJKERXUKRRG�'HYHORSPHQW�3ODQ

13� 1HLJKERXUKRRG�3ODQ�

13$ 1HLJKERXUKRRG�3ODQ�$UHD

133)� 1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN�

33*� 3ODQQLQJ�3UDFWLFH�*XLGDQFH�

5+6 5R\DO�+RVSLWDO�6FKRRO

6+(/$$ 6WUDWHJLF�+RXVLQJ�DQG�(FRQRPLF�/DQG�$YDLODELOLW\ $VVHVVPHQW

666,� 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW�

732� 7UHH�3UHVHUYDWLRQ�2UGHU
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([HFXWLYH�6XPPDU\

7KLV�UHSRUW�LV DQ�LQGHSHQGHQW�VLWH�DVVHVVPHQW IRU�WKH +ROEURRN�1HLJKERXUKRRG�3ODQ��+13��RQ�EHKDOI�
RI�+ROEURRN�3DULVK�&RXQFLO��+3&���FRPPLVVLRQHG DV�SDUW�RI�WKH�/RFDOLW\�DQG�0+&/*�1HLJKERXUKRRG�
3ODQQLQJ�SURJUDPPH��

7KH�+13�LV�EHLQJ�SUHSDUHG�LQ�WKH�FRQWH[W�RI�%DEHUJK DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV��%06'&�
/RFDO�'HYHORSPHQW )UDPHZRUN� 7KH�SROLF\�IUDPHZRUN�LV�FRPSULVHG�RI�%DEHUJK�&RUH�6WUDWHJ\���������
WKH�%DEHUJK�/RFDO�3ODQ�6DYHG�3ROLFLHV��������DQG�WKH HPHUJLQJ�%DEHUJK�DQG�0LG�6XIIRON�-RLQW�/RFDO�
3ODQ��%06-/3�� ZLWK 3UHIHUUHG�2SWLRQV�SXEOLVKHG�LQ�-XO\�������

+ROEURRN�LWVHOI�LV�D�VXVWDLQDEOH�YLOODJH�FRQVLVWLQJ�RI�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV LQFOXGLQJ�D�ILUH�
VWDWLRQ��*3�VXUJHU\��D�SULPDU\�DQG�VHFRQGDU\�VFKRROV��&RRS�VKRS��VSRUWV�FHQWUH�DQG�WZR�SXEV�
7KH�&RUH�6WUDWHJ\��3ROLF\�&6���DQG�WKH�%06-/3��3ROLF\�63����GHVLJQDWH�+ROEURRN�DV�D�µ&RUH�
9LOODJH¶�ZKLFK�ZLOO�DFW�DV�D�IRFXV�IRU�GHYHORSPHQW�ZLWKLQ�LWV�IXQFWLRQDO�FOXVWHU��7KH�VDPH�SROLF\�
GHVLJQDWHV�/RZHU�+ROEURRN�DV�D�µ+DPOHW¶��KRZHYHU��QRQH�RI�WKH�LGHQWLILHG�VLWHV DUH�ORFDWHG�LQ�/RZHU�
+ROEURRN��

7KH�DGRSWHG�DQG�HPHUJLQJ�/RFDO�3ODQV�IRU�WKH�'LVWULFW�VHW�WKH�IUDPHZRUN�IRU�1HLJKERXUKRRG�3ODQV�
DQG�SURYLGH�DQ�RYHUDOO�VWUDWHJLF�GLUHFWLRQ�IRU�GHYHORSPHQW��ZKLOVW�HQDEOLQJ�WKH�ILQHU�GHWDLO�WR�EH�
GHWHUPLQHG�WKURXJK�WKH�QHLJKERXUKRRG�SODQQLQJ�SURFHVV��%06-/3�3ROLF\�63���UHTXLUHV�
1HLJKERXUKRRG�3ODQV�WR�SODQ�WR�GHOLYHU�WKH�KRXVLQJ�UHTXLUHPHQWV�VHW�IRU�HDFK�13$��7KH�SROLF\�VWDWHV�
WKDW�+ROEURRN�KDV�D�UHTXLUHPHQW�RI����GZHOOLQJV�

$W�WKH�VWDUW�RI�WKH�QHLJKERXUKRRG�SODQQLQJ�SURFHVV WKH�+3&�H[SHFWHG�WR�QHHG�WR�DOORFDWH�VLWHV�IRU�
KRXVLQJ�WR�PHHW�LGHQWLILHG�GHYHORSPHQW�QHHGV� +RZHYHU� ZKLOH WKH�13$�GRHV�KDYH KRXVLQJ�
UHTXLUHPHQW�RI����GZHOOLQJV�DV�VHW�RXW�LQ�WKH�%06-/3 KRZHYHU��WKLV�LV�FRQVLGHUHG�WR�EH PHW�JLYHQ�
UHFHQW�GHYHORSPHQW�DQG�SODQQLQJ�SHUPLVVLRQV DV�FRQILUPHG�E\�D 3ODQQLQJ�2IILFHU�DW�%06'&�E\�HPDLO�
RQ�������������

*LYHQ�WKDW�WKH�KRXVLQJ�UHTXLUHPHQW�KDV�DOUHDG\�EHHQ�PHW�WKURXJK�UHFHQWO\�FRPSOHWHG�GHYHORSPHQW�
DQG�VLWHV�ZLWK�SODQQLQJ�SHUPLVVLRQ��WKHUH�LV�QR�UHTXLUHPHQW�WR�DOORFDWH�DGGLWLRQDO�VLWHV�LQ�WKH�
1HLJKERXUKRRG�3ODQ�IRU�KRXVLQJ��,W�LV�SRVVLEOH��KRZHYHU��IRU�WKH�13�WR�DOORFDWH�DGGLWLRQDO�VLWHV�LI�WKHUH�
ZDV�HYLGHQFH�WKDW�D�SDUWLFXODU�W\SH�RI�GHYHORSPHQW��ZDV�QHHGHG�LQ�WKH�YLOODJH�WKDW�ZDV�QRW EHLQJ�PHW�
WKURXJK�WKH�H[LVWLQJ�FRPPLWPHQWV�DQG�FRPSOHWLRQV��,W�LV�DOVR�SRVVLEOH�WR�DOORFDWH�µUHVHUYH¶�VLWHV�WKDW�
ZRXOG�VXSSRUW�GHYHORSPHQW�LI�PRUH�GHYHORSPHQW�ZDV�QHHGHG LQ�IXWXUH�RU�LI�WKH�FXUUHQW�SODQQLQJ�
SHUPLVVLRQV�ZHUH�QRW�LPSOHPHQWHG��7KH�3DULVK�&RXQFLO�PD\�DOVR�ZLVK�WR�H[SORUH�EULQJLQJ�KRXVLQJ�
IRUZDUG�RQ�UXUDO�H[FHSWLRQ�VLWHV��WKDW�FDQ�EH�DOORFDWHG�IRU�DIIRUGDEOH�KRXVLQJ�LQ�ORFDWLRQV�WKDW�DUH�
H[FHSWLRQV�WR�FXUUHQW�SROLF\��

7KHUHIRUH��LW�KDV�EHHQ�DJUHHG�ZLWK�WKH�1HLJKERXUKRRG�3ODQ�SURGXFWLRQ�JURXS�WKDW�WKLV�UHSRUW�ZLOO�
SURYLGH�DQ�DVVHVVPHQW�RI�QHZ�VLWHV�VXEPLWWHG�WKURXJK�WKH�&DOO�IRU�6LWHV�DV�ZHOO�DV�RWKHU�NQRZQ�VLWHV�
�LQFOXGLQJ�VLWHV�VXEPLWWHG�DV�SDUW�RI�WKH�/RFDO 3ODQ�SURFHVV��WR�DOORZ�+3&�WR�PDNH�GHFLVLRQV�DERXW�
1HLJKERXUKRRG�3ODQ�SROLFLHV�DQG�WR H[SORUH�SRVVLEOH�UHVHUYH�VLWHV�IRU�DOORFDWLRQ�DQG�UXUDO�H[FHSWLRQ�
VLWHV�IRU�DIIRUGDEOH�KRXVLQJ��

(LJKW�VLWHV�KDYH�EHHQ�LGHQWLILHG�LQ�WRWDO�IRU�WKLV�VLWH�DVVHVVPHQW��7KLV�LQFOXGHV�VHYHQ VLWHV�LGHQWLILHG�LQ�
WKH�1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV�DQG�RQH VLWH�IURP�WKH�&RXQFLO�&DOO�IRU�6LWHV��7KUHH�RI�WKH�VLWHV�
VXEPLWWHG�WKURXJK�WKH�1HLJKERXUKRRG�3ODQ�VLWHV�KDYH�DOUHDG\�EHHQ�VXEPLWWHG�WR�WKH�%06'&
6WUDWHJLF�+RXVLQJ�DQG�/DQG�$YDLODELOLW\�$VVHVVPHQW �6+(/$$���$OO VLWHV�DUH DYDLODEOH DV�WKH\�KDYH�DOO�
HLWKHU�EHHQ�VXEPLWWHG�WR�D�/RFDO�$XWKRULW\�RU�QHLJKERXUKRRG�OHYHO�&DOO�IRU�6LWHV�� 2QH�VLWH�LQ�+ROEURRN�
�66������ZDV�LQFOXGHG ZLWK�D�UHYLVHG�VLWH�ERXQGDU\ LQ�WKH������6+(/$$�DQG�WKLV DOUHDG\�KDV�
SODQQLQJ�SHUPLVVLRQ��WKHUHIRUH�LV�QRW�LQFOXGHG�LQ�WKLV�DVVHVVPHQW�

7KH�UHSRUW�FRQFOXGHV�WKDW�WKUHH�RI�WKH�VHYHQ�UHPDLQLQJ�VLWHV�DUH�QRW�VXLWDEOH�IRU�KRXVLQJ�DOORFDWLRQ�
�6LWH���SDUW����6LWH���DQG�����

)RXU�VLWHV��6LWH������SDUW������DQG����DUH SRWHQWLDO�FDQGLGDWHV�IRU�DOORFDWLRQ�IRU�D�VPDOO�DPRXQW�RI�
KRXVLQJ�DV�UHVHUYH�RU�FRQWLQJHQF\�VLWHV�LI�UHTXLUHG��RU�DV�UXUDO�H[FHSWLRQ�VLWHV��VXEMHFW�WR�WKH�LGHQWLILHG�
FRQVWUDLQWV�EHLQJ�UHVROYHG���
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2QH�VLWH�ZLWKLQ�WKH�13$�ZDV�IRXQG�WR�EH�SRWHQWLDOO\�VXLWDEOH�DQG�DYDLODEOH�IRU�DOORFDWLRQ�IRU�HGXFDWLRQ�
XVH�LQ�WKH�+13��WKH�5R\DO�+RVSLWDO�6FKRRO�VLWH��VXEMHFW�WR�GLVFXVVLRQV�ZLWK�WKH�/RFDO�(GXFDWLRQ�
$XWKRULW\��6XIIRON�&RXQW\�&RXQFLO��DQG�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�

7KH�3DULVK�&RXQFLO�VKRXOG�GLVFXVV�LWV�LQWHQWLRQV�ZLWK�UHJDUGV�WR�VLWH�DOORFDWLRQV�ZLWK�%06'&�WR�
FRQILUP�WKDW�WKH�KRXVLQJ�UHTXLUHPHQW�KDV�EHHQ�PHW�DQG�WKDW�LW�LV�QRW�H[SHFWHG�WR�PHHW�DQ�DGGLWLRQDO�
KRXVLQJ�QHHG��,I�WKLV�LV�WKH�FDVH��WKH�UHVXOWV�RI�WKLV�UHSRUW�FDQ�EH�XVHG�WR�JXLGH�GHFLVLRQ�PDNLQJ�RQ�
IXWXUH�GHYHORSPHQW�LQ�WKH�SDULVK� RU�EH�XVHG�WR�VXSSRUW�WKH�DOORFDWLRQ�RI�UHVHUYH�VLWHV RU�DV�ORFDWLRQV�
IRU�DIIRUGDEOH�KRXVLQJ�WKURXJK�D�UXUDO�H[FHSWLRQ�SROLF\��
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�� ,QWURGXFWLRQ

%DFNJURXQG
��� $(&20�KDV�EHHQ�FRPPLVVLRQHG�WR�XQGHUWDNH�DQ�LQGHSHQGHQW�VLWH�DVVHVVPHQW�IRU�WKH�

+ROEURRN�1HLJKERXUKRRG�3ODQ��+13��RQ�EHKDOI�RI�+ROEURRN�3DULVK�&RXQFLO��+3&��DV�SDUW�RI�WKH�
/RFDOLW\�DQG�0+&/*�1HLJKERXUKRRG�3ODQQLQJ�SURJUDPPH�

��� 6LWH�VHOHFWLRQ�DQG�DOORFDWLRQ�LV�RQH�RI�WKH�PRVW�FRQWHQWLRXV�DVSHFWV�RI�SODQQLQJ��UDLVLQJ�VWURQJ�
IHHOLQJV�DPRQJVW�ORFDO�SHRSOH��ODQGRZQHUV��GHYHORSHUV�DQG�EXVLQHVVHV��,W�LV�LPSRUWDQW�WKDW�DQ\�
VHOHFWLRQ�SURFHVV�FDUULHG�RXW�LV�WUDQVSDUHQW��IDLU��UREXVW�DQG�GHIHQVLEOH�DQG�WKDW�WKH�VDPH�
FULWHULD�DQG�WKRURXJK�SURFHVV�LV�DSSOLHG�WR�HDFK�SRWHQWLDO�VLWH��(TXDOO\�LPSRUWDQW�LV�WKH�ZD\�LQ�
ZKLFK�WKH�ZRUN�LV�UHFRUGHG�DQG�FRPPXQLFDWHG�WR�LQWHUHVWHG�SDUWLHV��WR�HQVXUH�WKDW�WKH�
DSSURDFK�LV�WUDQVSDUHQW�DQG�GHIHQVLEOH�

��� 7KH�1HLJKERXUKRRG�3ODQ�SUHSDUDWLRQ�LV�OHG�E\�+3&��7KH�1HLJKERXUKRRG�3ODQ�$UHD��13$��
FRQVLVWV�RI�WKH�YLOODJH�RI�+ROEURRN�DQG�WKH�KDPOHW�RI�/RZHU�+ROEURRN�RQ�WKH�6KRWOH\�SHQLQVXODU�
LQ�6XIIRON��7KH�%RXQGDULHV�RI�WKH�3DULVK�&RXQFLO�DQG�WKH�13$�DUH�V\QRQ\PRXV��6HH�)LJXUH�����

��� 7KH�13$�ZDV�GHVLJQDWHG�LQ�$SULO������DQG�WKH�+3&�DUH�LQ�WKH�HDUO\�VWDJHV�RI�SUHSDULQJ�WKH�
3ODQ��:KLOH�WKHUH�LV�QR�IRUPDO�WKHPHV�RU�YLVLRQ�GRFXPHQWV�DYDLODEOH�SXEOLFO\�DW�WKH�WLPH�RI�
ZULWLQJ��WKH�NH\�WKHPHV��DV�FRPPXQLFDWHG�E\�+3&��IRU�WKH�1HLJKERXUKRRG�3ODQ�DUH��$21%�DQG�
(QYLURQPHQW��9LOODJH�&KDUDFWHU��/LJKWLQJ��+RXVLQJ��(GXFDWLRQ��)ORRGLQJ�DQG IXWXUH�QHHG��

��� 7KH�HDUO\�HQJDJHPHQW RQ�WKH�1HLJKERXUKRRG�3ODQ KDV�KDG�DQ�HQYLURQPHQWDO�DQG�KRXVLQJ�
IRFXV� 7KH�FOHDU�PHVVDJH�FRPLQJ�RXW�RI�WKH�HQJDJHPHQW�LV�WKDW�UHVLGHQWV�DUH�FRQFHUQHG�DERXW�
ODUJH�VFDOH�GHYHORSPHQW�EXW�DFFHSW�WKDW�VRPH�GHYHORSPHQW�ZLOO�KDYH�WR�KDSSHQ �VXUYH\�0D\�
�������,Q�DGGLWLRQ��WKHUH�DUH�FRQFHUQV�RYHU�ULEERQ�GHYHORSPHQW�

��� 7KHUH�DUH�D�QXPEHU�RI�WUDQVSRUW�OLQNV�FRQQHFWLQJ�WKH�13$�WR�VXUURXQGLQJ�GLVWULFWV��7KH�%�����
OLQNV�+ROEURRN�WR�,SVZLFK�WR�WKH�QRUWK�DQG�0DQQLQJWUHH�WR�WKH�VRXWK�ZHVW��0DQQLQJWUHH�LV�WKH�
QHDUHVW�WUDLQ�VWDWLRQ�ZLWK�OLQNV�WR�1RUZLFK��,SVZLFK�DQG�/RQGRQ��%XV�URXWHV�OLQN�/RZHU�+ROEURRN�
ZLWK�,SVZLFK�WR�WKH�QRUWK�DQG�6KRWOH\�*DWH�WR�WKH�HDVW��+RZHYHU��+3&�UHSRUW�WKDW�EXV�URXWHV�
KDYH�GLPLQLVKLQJ�WLPHWDEOHV�DQG�LQIUHTXHQW�VHUYLFHV��ZLWK�VRPH�URXWHV�EHLQJ�FDQFHOOHG�
DOWRJHWKHU��

��� *LYHQ�+ROEURRN¶V�SHQLQVXODU�ORFDWLRQ��WKHUH�LV�RQO\�RQH�URDG�LQ�DQG�RXW� UHVXOWLQJ�LQ�KLJKZD\�
FDSDFLW\�FRQFHUQV��7KH�+3& KDYH�LQIRUPHG�$(&20�RI�WKHVH�DFFHVV�LVVXHV�H[SHULHQFHG�DQG�LW�
LV�YRLFHG�E\�PDQ\�LQ�WKH FRPPXQLW\��7KLV�LV�GHPRQVWUDWHG�LQ�WKH TXDQWLW\�RI REMHFWLRQ�
FRPPHQWV�WR�3ODQQLQJ�$SSOLFDWLRQ�UHI��'&������������+RZHYHU��DW�WKH�WLPH�RI�ZULWLQJ��QR�
+LJKZD\V�$VVHVVPHQW�LV�DYDLODEOH�WR�IRUPDOO\�HYLGHQFH�WKLV�LVVXH��,Q�DGGLWLRQ��WKH�FDSDFLW\�RI�
WKH�URDGV�LQ�DQG�DURXQG�WKH�13$PD\�SRVH�D�FRQVWUDLQW�WR�GHYHORSPHQW��7KH�FXPXODWLYH�LPSDFW�
RI�D�QXPEHU�RI�VLWHV�EHLQJ GHYHORSHG�LV�D�FRQFHUQ�WR�UHVLGHQWV DV�ZHOO�DV�WKH LPSDFW�IURP�
GHYHORSPHQW�LQ�RWKHU�QHLJKERXULQJ�YLOODJHV�VXFK�DV�6WXWWRQ� ,I�D�+LJKZD\V�$VVHVVPHQW�
EHFRPHV�DYDLODEOH�DW�D�ODWHU�GDWH�DV�WKH�1HLJKERXUKRRG�3ODQ�HYROYHV��+3&�VKRXOG�WDNH�LWV�
UHVXOWV�LQWR�DFFRXQW�LI�DOORFDWLQJ�VLWHV�

��� 7KHUH�DUH�VHYHUDO�EXLOW�HQYLURQPHQW�FRQVLGHUDWLRQV�ZLWKLQ�WKH�13$��7KHUH�DUH�RYHU����/LVWHG�
%XLOGLQJV��ZLWK�D�ODUJH�QXPEHU�FOXVWHUHG�DURXQG�WKH�5+6��7KHUH�DUH D QXPEHU�RI�*UDGH�,,�
/LVWHG�%XLOGLQJV�ZLWKLQ�WKH�FRUH�RI�WKH�VHWWOHPHQW��ZLWK�WKH�*UDGH�,,�&KXUFK�RI�$OO�6DLQWV�ORFDWHG�
RQ�WKH�VRXWKHUQ�HGJH�RI�WKH�VHWWOHPHQW��7R�WKH�HDVW�RI�WKH�VHWWOHPHQW�OLHV�WKH�H[WHQVLYH�SRVW�
PHGLHYDO�ODQGVFDSH�RI�+ROEURRN�*DUGHQV��DQG�WR�WKH�VRXWK�OLHV�D�KLVWRULF�PLOO�FRPSOH[��WKH
*UDGH�,,�OLVWHG�5R\DO�+RVSLWDO�6FKRRO�DQG�*UDGH�,,�DVVRFLDWHG�EXLOGLQJV��

��� +ROEURRN�KDV�D�UDQJH�RI�VHUYLFHV�DQG�IDFLOLWLHV� 7KH�5+6 �DQ�LQGHSHQGHQW�GD\�DQG�ERDUGLQJ�
VFKRRO ZKLFK�+3&�QRWHV�SOD\V�DQ�LPSRUWDQW�UROH�LQ�WKH�ORFDO�HFRQRP\���D�ILUH�VWDWLRQ��*3�
VXUJHU\��D�VWDWH�IXQGHG�SULPDU\�DQG�VHFRQGDU\�VFKRRO��&RRS�VKRS��VSRUWV�FHQWUH�DQG�WZR SXEV�

� $YDLODEOH�DW��KWWSV���SODQQLQJ�EDEHUJKPLGVXIIRON�JRY�XN�RQOLQH�
DSSOLFDWLRQV�DSSOLFDWLRQ'HWDLOV�GR"DFWLYH7DE QHLJKERXU&RPPHQWV	NH\9DO 3�+(3-6+/('��
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���� 7KH�1HLJKERXUKRRG�3ODQ�+RXVLQJ�1HHGV�$VVHVVPHQW��+1$��SURGXFHG�E\�$(&20�
GHPRQVWUDWHV WKDW�WKH�13$�KDV�DQ�DJHLQJ�SRSXODWLRQ� 7KLV�LV�LPSRUWDQW�WR�FRQVLGHU�DV�LW�LV�OLNHO\�
WR�UHTXLUH�GLIIHUHQW�W\SHV�RI�KRXVLQJ DQG�VXLWDEOH�ORFDWLRQV�IRU�WKLV�W\SH�RI�KRXVLQJ�LQ�UHODWLRQ�WR�
DFFHVVLELOLW\�WR WKH�YLOODJH�FHQWUH��VHUYLFHV�DQG�IDFLOLWLHV��,Q�DGGLWLRQ�WR�WKLV��+3& KDYH�
FRPPXQLFDWHG�D�SHUFHLYHG�QHHG�IRU�DIIRUGDEOH�KRXVLQJ��ZKLFK LV�IXUWKHU�HYLGHQFHG�LQ�WKH�+1$�
DV�WKHUH�LV�QR�WHQXUH�DIIRUGDEOH�WR�WKRVH�RQ D /RZHU�4XDUWLOH�,QFRPH��

���� ,Q�WHUPV�RI�HQYLURQPHQWDO�DVVHWV�DQG�FRQVWUDLQWV�WR�GHYHORSPHQW��WKH�13$ HQFRPSDVVHV�DQG�LV�
FORVH�WR�D�YDULHW\�RI�KLJK�TXDOLW\�ODQGVFDSHV� $Q�DVVHVVPHQW�RI�ODQGVFDSH�LV�EHLQJ�FDUULHG�RXW�
ZKLFK�LV�QRW�\HW�DYDLODEOH�WR�$(&20��2QFH�FRPSOHWH� WKLV�VKRXOG�EH D�NH\�SLHFH�RI�HYLGHQFH�IRU�
WKH�1HLJKERXUKRRG�3ODQ�DQG UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKLV�UHSRUW ZKHQ�FRQVLGHULQJ�VLWHV�IRU�
DOORFDWLRQ� $Q\�FRPPHQW�RQ�ODQGVFDSH�ZLWKLQ�WKLV�UHSRUW�LV�EDVHG�RQ�H[LVWLQJ�LQIRUPDWLRQ�DQG�
VLWH�YLVLW�REVHUYDWLRQV RQO\�DQG GRHV�QRW FRQVWLWXWH VSHFLDOLVW�ODQGVFDSH�DGYLFH��

���� $OWRQ�:DWHU�5HVHUYRLU�VLWV�SDUWLDOO\�ZLWKLQ�WKH�13$� 7KH�6XIIRON�&RDVW�DQG�+HDWKV�0DQDJHPHQW�
3ODQ� VWDWHV�WKDW WR�WKH�QRUWK�RI�WKH�VHWWOHPHQW��WKH�ODQGVFDSH�LV�FODVVLILHG�DV�$QFLHQW�(VWDWH�
&OD\ODQGV��:KLOH�PRVW�RI WKH�ODQGVFDSH�RI�WKH�VHWWOHPHQW�LV�FODVVLILHG�DV�5ROOLQJ�(VWDWH�
)DUPODQGV��ZLWK�VPDOOHU�VHFWLRQV�RI�9DOOH\�0HDGRZODQGV�DQG�3ODWHDX�(VWDWH�)DUPODQGV��7KH�
6WRXU�(VWXDU\�WR�WKH�VRXWK�RI�WKH�13$ LV�GHVLJQDWHG�DV�D�666,��

���� 7KH�6XIIRON�&RDVW�DQG�+HDWKV�$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%��IDOOV�ZLWKLQ 13$ WR
WKH�HDVW�DQG�VRXWK� ZKLOH�WKH�ZKROH�13$ LV�FRYHUHG�E\�DQ�$GGLWLRQDO�3URMHFW�$UHD �$3$���7KH�
$3$�UHIHUV�WR�DUHDV�DGMDFHQW�WR�WKH�$21%�WKDW�VKDUH�PDQ\�VLPLODU�ODQGVFDSH�IHDWXUHV� 7KHVH�
DUHDV�DUH�PDQDJHG�LQ�WKH�VDPH�ZD\�DV�WKH�VWDWXWRU\�GHVLJQDWHG�$21%�WR�SURWHFW�DQG�HQKDQFH�
WKHLU�ODQGVFDSH�DQG�KHULWDJH��

���� 7KH�SUR[LPLW\�RI�WKH�$21%�KDV�WKH�SRWHQWLDO�WR�FRQVWUDLQ�JURZWK��7KLV�LV�HYLGHQFHG�LQ D�
SUHYLRXV�SODQQLQJ�DSSOLFDWLRQ��ZKLFK ZDV�UHIXVHG�RQ D�VLWH�FORVH�WR�WKH�ERXQGDU\� GXH�WR�
LPSDFWV�RQ�WKH�YLHZV�DQG�IXQFWLRQLQJ�RI�WKH�$12% �3ODQQLQJ�$SSOLFDWLRQ�UHI��'&�������������

���� 6RPH IXUWKHU�SRWHQWLDO�FRQVWUDLQWV WKDW�PD\�UHVWULFW�GHYHORSPHQW�LQ�WKH�DUHD��DV�FRPPXQLFDWHG�
E\�WKH�+3&��LV�WKH�OLQHDU�RU�µULEERQ¶�GHYHORSPHQW RI +ROEURRN�YLOODJH�ZKLFK�LV�FHQWUHG�RQ�D�
VLQJOH�URDG DQG�WKHUHIRUH�PHDQV�WKDW�SURJUHVVLYH�GHYHORSPHQW�DORQJ�WKH�URDG�LV�ORFDWHG�DW�
LQFUHDVLQJO\�XQVXVWDLQDEOH�GLVWDQFHV�IURP�WKH�VHWWOHPHQW�FHQWUH�DQG�VHUYLFHV��7KHUH�DUH�DOVR�
FRQFHUQV�DERXW�ORFDO�LQIUDVWUXFWXUH� VXFK�DV�ZDWHU�DQG�HOHFWULFLW\�VXSSOLHV�DQG HVSHFLDOO\�URDGV�
DQG�ORFDO�VFKRROV��WKDW�DUH�GHHPHG�WR�EH�DW�QHDU�IXOO�FDSDFLW\��DOWKRXJK�QR�IRUPDO�HYLGHQFH�RI�
WKLV�KDV�EHHQ�DYDLODEOH�WR�$(&20�DW�WKH�WLPH�RI�ZULWLQJ��

���� 7KH�/RFDO�$XWKRULW\�LV�%DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV �%06'&� DQG�WKH /RFDO�
'HYHORSPHQW�)UDPHZRUN LQFOXGHV WKH�%DEHUJK�&RUH�6WUDWHJ\� �DGRSWHG������ DQG�WKH
%DEHUJK�/RFDO�3ODQ�6DYHG�3ROLFLHV� �DGRSWHG���������7KH HPHUJLQJ�%DEHUJK DQG�0LG�6XIIRON�
-RLQW�/RFDO�3ODQ �%06-/3� LV�FXUUHQWO\�DW�5HJXODWLRQ����VWDJH��ZLWK�3UHIHUUHG�2SWLRQV�
SXEOLVKHG�LQ�-XO\ �������

���� 1HLJKERXUKRRG�3ODQV�DUH�UHTXLUHG�WR�EH�LQ�FRQIRUPLW\�ZLWK�WKH VWUDWHJLF�SROLFLHV�RI�WKH DGRSWHG�
/RFDO�3ODQ�DV�ZHOO�DV�KDYLQJ�UHJDUG�WR�WKH HPHUJLQJ�/RFDO�3ODQ��1HLJKERXUKRRG�3ODQV�FDQ�DGG�
YDOXH�WR�WKH�GHYHORSPHQW�SODQ�E\�GHYHORSLQJ�SROLFLHV�DQG�SURSRVDOV�WR�DGGUHVV�ORFDO�SODFH�
EDVHG�LVVXHV��7KH�LQWHQWLRQ��WKHUHIRUH��LV�IRU�WKH�/RFDO�3ODQ�GRFXPHQWV��DGRSWHG�DQG�HPHUJLQJ��
WR�SURYLGH�D�FOHDU�RYHUDOO�VWUDWHJLF�GLUHFWLRQ�IRU�GHYHORSPHQW�LQ�+ROEURRN��ZKLOVW�HQDEOLQJ�ILQHU�
GHWDLO�WR�EH�GHWHUPLQHG�WKURXJK�WKH�QHLJKERXUKRRG�SODQQLQJ�SURFHVV�ZKHUH�DSSURSULDWH��

� KWWS���ZZZ�VXIIRONFRDVWDQGKHDWKV�RUJ�DVVHWV�$21%�0DQDJHPHQW�3ODQ����������SGI
� ,ELG�
� KWWSV���SODQQLQJ�EDEHUJKPLGVXIIRON�JRY�XN�RQOLQH�
DSSOLFDWLRQV�DSSOLFDWLRQ'HWDLOV�GR"DFWLYH7DE GRFXPHQWV	NH\9DO 2:=)4�6+,,$��
� KWWSV���ZZZ�PLGVXIIRON�JRY�XN�DVVHWV�6WUDWHJLF�3ODQQLQJ�%DEHUJK�&RUH�6WUDWHJ\�&25(�675$7(*<�$1'�32/,&,(6�),1$/�
)HE������SGI
� KWWSV���ZZZ�PLGVXIIRON�JRY�XN�DVVHWV�6WUDWHJLF�3ODQQLQJ�VFKHGXOHRIVDYHGSROLFLHV%DEHUJK/3�SGI
� KWWSV���ZZZ�PLGVXIIRON�JRY�XN�DVVHWV�6WUDWHJLF�3ODQQLQJ�-/3�5HJ��������%06'&�-/3������3DUW���2EMHFWLYHV�DQG�
6WUDWHJLF�3ROLFLHV�SGI
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���� 7KH�%DEHUJK�&RUH�6WUDWHJ\��������DQG�%DEHUJK�/RFDO�3ODQ�6DYHG�3ROLFLHV��������ERWK�LQFOXGH�
SROLFLHV�WR�JXLGH�KRXVLQJ�DOORFDWLRQ� \HW�QHLWKHU�SURYLGHV VSHFLILF KRXVLQJ�QXPEHU�UHTXLUHPHQWV
IRU�+ROEURRN���

���� 7KH�HPHUJLQJ�%06-/3 ZLOO�SODQ�IRU�GHYHORSPHQW�DFURVV�WKH�WZR�GLVWULFWV�WR�������7KH�
DXWKRULWLHV�MRLQWO\�FRQGXFWHG�D�&DOO�IRU�6LWHV�LQ������DQG�������7KH�5HJXODWLRQ����'UDIW�/RFDO�
3ODQ�ZDV�SXEOLVKHG�LQ�-XO\����� ZLWK�FRQVXOWDWLRQ�UXQQLQJ�IURP���QG -XO\����� WR���WK

6HSWHPEHU�������,W�FRQWDLQV�D UHTXLUHPHQW�RI����GZHOOLQJV�IRU�WKH�13$��7KH�&RXQFLOV FRQVLGHU�
WKLV�UHTXLUHPHQW WR�KDYH�DOUHDG\�EHHQ�PHW WKURXJK�WKH�GHYHORSPHQW�RI WKH�µ$GPLUDOV�4XDUWHU¶��
ZKLFK�LV�DOPRVW�FRPSOHWHO\�EXLOW�RXW� DFFRPPRGDWLQJ ���GZHOOLQJV� DQG�WKH�RQH VLWH�LGHQWLILHG�LQ�
WKH�%06-/3 ZKLFK�KDV�RXWOLQH�SODQQLQJ�SHUPLVVLRQ�IRU�VHYHQ GZHOOLQJV��7KHUH�LV�WKHUHIRUH�
FXUUHQWO\�QR�RXWVWDQGLQJ�REOLJDWLRQ IRU�ODQG�WR�EH�DOORFDWHG�WR�DGGUHVV�WKH�KRXVLQJ UHTXLUHPHQW
LQ�+ROEURRN�

���� 7KH�3DULVK�&RXQFLO�VKRXOG�GLVFXVV�LWV�LQWHQWLRQV�ZLWK�UHJDUGV�WR�VLWH�DOORFDWLRQV�ZLWK�%06'&�WR�
FRQILUP�WKDW�WKH�KRXVLQJ�UHTXLUHPHQW�KDV�EHHQ�PHW�DQG�WKDW�LW�LV�QRW�H[SHFWHG�WR�PHHW�DQ�
DGGLWLRQDO�KRXVLQJ�QHHG��,I�DGGLWLRQDO�GHYHORSPHQW�ZDV�QHHGHG�LQ�IXWXUH�RU�LI�H[WDQW�SODQQLQJ�
SHUPLVVLRQV�ZHUH�QRW�LPSOHPHQWHG�WKH�UHVXOWV�RI�WKLV�UHSRUW�FDQ�EH�XVHG�WR�JXLGH�GHFLVLRQ�
PDNLQJ�RQ�IXWXUH�GHYHORSPHQW�LQ�WKH�YLOODJH��RU�EH�XVHG�WR�VXSSRUW�WKH�DOORFDWLRQ�RI�UHVHUYH�
VLWHV�RU�DV�ORFDWLRQV�IRU�DIIRUGDEOH�KRXVLQJ�WKURXJK�D�UXUDO�H[FHSWLRQ�SROLF\��

���� 7KH�HLJKW�VLWHV�LGHQWLILHG�IRU�DVVHVVPHQW�LQFOXGH�VHYHQ�SURSRVHG�IRU�KRXVLQJ�DQG�RQH�SURSRVHG�
IRU�HGXFDWLRQ� 6HYHQ�VLWHV�ZHUH�LGHQWLILHG�WKURXJK�WKH�1HLJKERXUKRRG�3ODQ�µ&DOO�IRU�6LWHV¶�LQ�
�����DQG�RQH�VLWH�ZDV�VXEPLWWHG�WR�WKH�&RXQFLO¶V�&DOO�IRU�6LWHV��2I�WKHVH�HLJKW�VLWHV�LQ�WRWDO��
WKUHH�VLWHV��66������66�����DQG�66������ZHUH�DVVHVVHG�LQ�WKH�ORFDO�DXWKRULW\¶V������
6WUDWHJLF�+RXVLQJ�DQG�(FRQRPLF�/DQG�$YDLODELOLW\�$VVHVVPHQW��6+(/$$���2QH�VLWH�LQ�+ROEURRN�
�66������ZDV�LQFOXGHG ZLWK�D�UHYLVHG�VLWH�ERXQGDU\ LQ�WKH������6+(/$$�DQG�WKLV�DOUHDG\�KDV�
SODQQLQJ�SHUPLVVLRQ��WKHUHIRUH�LV�QRW�LQFOXGHG�LQ�WKLV�DVVHVVPHQW��7KH������6+(/$$�
VXSHUVHGHV�WKH������YHUVLRQ�PHDQLQJ�DOO�VLWHV�SUHYLRXVO\�LQFOXGHG�LQ�WKH������6+(/$$�EXW�QR�
ORQJHU�LQFOXGHG�LQ�WKH������LWHUDWLRQ�ZHUH�GLVFRXQWHG�IRU�YDULRXV�UHDVRQV�LQFOXGLQJ�KHULWDJH�
VHQVLWLYLW\��FRQQHFWLYLW\�WR�H[LVWLQJ�VHWWOHPHQW�DQG�QR�SRWHQWLDO�IRU�VXLWDEOH�DFFHVV���

���� 7KH�UHSRUW�FRQFOXGHV�WKDW�WKUHH�RI�WKH�VHYHQ�UHPDLQLQJ�VLWHV�DUH�QRW�VXLWDEOH�IRU�KRXVLQJ�
DOORFDWLRQ��6LWH�� SDUW����6LWH���DQG�����

���� )RXU�VLWHV��6LWH������SDUW������DQG����DUH�SRWHQWLDO�FDQGLGDWHV�IRU�DOORFDWLRQ�IRU�D�VPDOO�DPRXQW�RI�
KRXVLQJ�DV�UHVHUYH�RU�FRQWLQJHQF\�VLWHV�LI�UHTXLUHG��RU�DV�UXUDO�H[FHSWLRQ�VLWHV��VXEMHFW�WR�WKH�
LGHQWLILHG�FRQVWUDLQWV�EHLQJ�UHVROYHG��

���� 2QH�VLWH�ZLWKLQ�WKH�13$�ZDV�IRXQG�WR�EH�SRWHQWLDOO\�VXLWDEOH�DQG�DYDLODEOH�IRU�DOORFDWLRQ�IRU�
HGXFDWLRQ�XVH�LQ�WKH�+13��WKH�5R\DO�+RVSLWDO�6FKRRO�VLWH��VXEMHFW�WR�GLVFXVVLRQV�ZLWK�WKH�/RFDO�
(GXFDWLRQ�$XWKRULW\��6XIIRON�&RXQW\�&RXQFLO��DQG�WKH�/RFDO 3ODQQLQJ�$XWKRULW\�

���� 7KLV�DVVHVVPHQW�LQ�LWVHOI�GRHV�QRW�DOORFDWH�VLWHV DQG�+3&�DUH�XQGHU�QR�REOLJDWLRQ�WR�DOORFDWH�
VLWHV�LQFOXGHG�LQ�WKLV�DVVHVVPHQW RU�IURP�DQ\�RWKHU�VRXUFHV��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�+3&
WR�GHFLGH��JXLGHG�E\ WKLV�UHSRUW�DQG�RWKHU�UHOHYDQW DYDLODEOH LQIRUPDWLRQ��ZKHWKHU�WR�DOORFDWH�
VLWHV�DQG�LI�VR��ZKLFK�VLWHV�WR�VHOHFW�IRU�DOORFDWLRQ��WR�EHVW�DGGUHVV WKH�1HLJKERXUKRRG�3ODQ�
REMHFWLYHV��

���� )LJXUH�����SURYLGHV�D�PDS�RI�WKH�GHVLJQDWHG�+ROEURRN 1HLJKERXUKRRG�3ODQ�$UHD�

� 0HWKRGRORJ\�FKDSWHU�RI������6+(/$$��KWWSV���ZZZ�EDEHUJK�JRY�XN�DVVHWV�6WUDWHJLF�3ODQQLQJ�&XUUHQW�(YLGHQFH�%DVH�'UDIW�
%06'&�-RLQW�6+(/$$�5HSRUW�-XO\������Y��SGI
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)LJXUH������+ROEURRN�1HLJKERXUKRRG�3ODQ�'HVLJQDWHG�$UHD�������

6RXUFH��([WUDFW�IURP�+ROEURRN�1HLJKERXUKRRG�3ODQ�:HESDJH��

�� 3ODQQLQJ�3ROLF\�DQG�(YLGHQFH�%DVH
��� $OO�1HLJKERXUKRRG�'HYHORSPHQW�3ODQ��1'3��SROLFLHV�DQG�VLWH�DOORFDWLRQV PXVW�EH�LQ�

DFFRUGDQFH�ZLWK�QDWLRQDO�SODQQLQJ�JXLGDQFH�RI�WKH�PRVW�UHFHQW�133)�DQG�33*��WKH�VWUDWHJLF�
SROLFLHV�RI�WKH�DGRSWHG�'HYHORSPHQW�3ODQ�DQG�KDYH�UHJDUG�WR�WKH�HPHUJLQJ�/RFDO�3ODQ�

��� 7KH�NH\�GRFXPHQWV�IRU WKH %06'& SODQQLQJ�IUDPHZRUN�LQFOXGH�

x %DEHUJK�&RUH�6WUDWHJ\�������

x %DEHUJK�/RFDO�3ODQ�������6DYHG�3ROLFLHV� DQG

x 7KH�HPHUJLQJ�%DEHUJK�DQG�0LG�6XIIRON�-RLQW�/RFDO�3ODQ��5HJXODWLRQ����3UHIHUUHG�
2SWLRQV 'RFXPHQW�SXEOLVKHG�-XO\ ������

��� 7KH�NH\�HYLGHQFH�EDVH�GRFXPHQWV�LQFOXGH�

x %DEHUJK�DQG�0LG�6XIIRON�'LVWULFW &RXQFLOV�,QWHUDFWLYH�:HE�0DS�/D\HUV����

x 6XIIRON�&RDVW�DQG�+HDWKV�$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�0DQDJHPHQW�3ODQ��DQG

x %DEHUJK DQG�0LG�6XIIRON�-RLQW�/RFDO�3ODQ��6WUDWHJLF�+RXVLQJ�DQG�(FRQRPLF�/DQG�
$YDLODELOLW\��6+(/$$���'UDIW�������

� KWWSV���ZZZ�EDEHUJK�JRY�XN�SODQQLQJ�QHLJKERXUKRRG�SODQQLQJ�QHLJKERXUKRRG�SODQQLQJ�LQ�EDEHUJK�KROEURRN�QHLJKERXUKRRG�
SODQ�
�� KWWS���PDSV�PLGVXIIRON�JRY�XN�
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��� 2WKHU�HYLGHQFH�LQFOXGHV WKH�+RXVLQJ�1HHGV�$VVHVVPHQW���������

1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN�������
��� 133)�� �������SDUDJUDSK����VWDWHV�WKDW�QHLJKERXUKRRG�SODQQLQJ�JURXSV�VKRXOG�FRQVLGHU�WKH�

RSSRUWXQLWLHV�IRU�DOORFDWLQJ�VPDOO�DQG�PHGLXP�VL]HG�VLWHV��OHVV�WKDQ�RQH�KHFWDUH� VXLWDEOH�IRU�
KRXVLQJ�LQ�WKHLU�DUHD��

��� 3DUDJUDSK����VWDWHV�WKDW�WR�SURPRWH�VXVWDLQDEOH�GHYHORSPHQW�LQ�UXUDO�DUHDV��KRXVLQJ�VKRXOG�EH�
ORFDWHG�ZKHUH�LW�ZLOO�HQKDQFH�RU�PDLQWDLQ�WKH�YLWDOLW\�RI�UXUDO�FRPPXQLWLHV��

��� 3DUDJUDSK����VWDWHV�WKDW�SODQQLQJ�SROLFLHV�VKRXOG�DYRLG�WKH�GHYHORSPHQW�RI�LVRODWHG�KRPHV�LQ�
WKH�FRXQWU\VLGH��

$GRSWHG�%DEHUJK�&RUH�6WUDWHJ\�������
3ROLF\�&6���6HWWOHPHQW�3DWWHUQ�3ROLF\�

��� 7KH�DGRSWHG�GHYHORSPHQW SODQ IRU�%DEHUJK�FRYHUV�D�SODQ�SHULRG�WR�������,W�VWDWHV�WKDW�PRVW�
QHZ�GHYHORSPHQW�LQ�%DEHUJK�ZLOO�EH�GLUHFWHG�VHTXHQWLDOO\�WR�WKH�WRZQV���XUEDQ�DUHDV��DQG�WR�WKH�
&RUH�9LOODJHV�DQG�+LQWHUODQG�9LOODJHV��,Q�DOO�FDVHV�WKH�VFDOH�DQG�ORFDWLRQ�RI�GHYHORSPHQW�ZLOO�
GHSHQG�XSRQ�WKH�ORFDO�KRXVLQJ�QHHG��WKH�UROH�RI�VHWWOHPHQWV�DV�HPSOR\PHQW�SURYLGHUV�DQG�
UHWDLO�VHUYLFH�FHQWUHV��WKH�FDSDFLW\�RI�H[LVWLQJ�SK\VLFDO�DQG�VRFLDO�LQIUDVWUXFWXUH�WR�PHHW�IRUHFDVW�
GHPDQGV�DQG�WKH�SURYLVLRQ�RI�QHZ�HQKDQFHG�LQIUDVWUXFWXUH��DV�ZHOO�DV�KDYLQJ�UHJDUG�WR�
HQYLURQPHQWDO�FRQVWUDLQWV�DQG�WKH�YLHZV�RI�ORFDO�FRPPXQLWLHV�DV�H[SUHVVHG�LQ�
SDULVK�FRPPXQLW\��QHLJKERXUKRRG�SODQV��

��� +ROEURRN�LV�LGHQWLILHG�DV�D�&RUH�9LOODJH��&RUH�9LOODJHV�ZLOO�DFW�DV�D�IRFXV�IRU�GHYHORSPHQW�ZLWKLQ�
WKHLU�IXQFWLRQDO�FOXVWHU�DQG��ZKHUH�DSSURSULDWH��VLWH�DOORFDWLRQV�WR�PHHW�KRXVLQJ�ZLOO�EH�PDGH�LQ�
WKH�6LWH�$OORFDWLRQV�GRFXPHQW��

3ROLF\�&6����6WUDWHJ\�IRU�'HYHORSPHQW�IRU�&RUH�DQG�+LQWHUODQG�9LOODJHV�

���� 3URSRVDOV�IRU�GHYHORSPHQW�LQ�&RUH�9LOODJHV�ZLOO�EH�DSSURYHG�ZKHUH�SURSRVDOV�VFRUH�SRVLWLYHO\�
ZKHQ�DVVHVVHG�DJDLQVW�3ROLF\�&6���DQG�WKH�IROORZLQJ�PDWWHUV�DUH�DGGUHVVHG�WR�WKH�VDWLVIDFWLRQ�
RI�WKH�ORFDO�SODQQLQJ�DXWKRULW\�ZKHUH�UHOHYDQW�DQG�DSSURSULDWH�WR�WKH�VFDOH�DQG�ORFDWLRQ�RI�WKH�
SURSRVDO�

x WKH�ODQGVFDSH��HQYLURQPHQWDO�DQG�KHULWDJH�FKDUDFWHULVWLFV�RI�WKH�YLOODJH�

x WKH�ORFDWLRQDO�FRQWH[W�RI�WKH�YLOODJH�DQG�WKH�SURSRVHG�GHYHORSPHQW��SDUWLFXODUO\�WKH�
$21%V��&RQVHUYDWLRQ�$UHDV��DQG�KHULWDJH�DVVHWV��

x VLWH�ORFDWLRQ�DQG�VHTXHQWLDO�DSSURDFK�WR�VLWH�VHOHFWLRQ �ILUVWO\�ORRNLQJ�ZLWKLQ�WKH�EXLOW�XS�
DUHD�RI�WKH�YLOODJH��WKHQ�VLWHV�WKDW�DGMRLQ�WKH�EXLOW�XS�DUHD�DQG�VLWHV�WKDW�GR�QRW�DGMRLQ�
ZLOO�RQO\�EH�FRQVLGHUHG�LI�WKHUH�LV�VSHFLDO�MXVWLILFDWLRQ��

x ORFDOO\�LGHQWLILHG�QHHG�� KRXVLQJ�DQG�HPSOR\PHQW��DQG�VSHFLILF�ORFDO�QHHGV�VXFK�DV�
DIIRUGDEOH�KRXVLQJ�

x ORFDOO\�LGHQWLILHG�FRPPXQLW\�QHHGV��DQG

x FXPXODWLYH�LPSDFW�RI�GHYHORSPHQW�LQ�WKH�DUHD LQ�UHVSHFW�RI�VRFLDO��SK\VLFDO�DQG�
HQYLURQPHQWDO�LPSDFWV�

���� 5XUDO�'HYHORSPHQW�DQG�&RUH�6WUDWHJ\�3ROLF\�&6���6XSSOHPHQWDU\�3ODQQLQJ�'RFXPHQW�
�63'��� IXUWKHU�GHWDLOV�KRZ�WKLV�SROLF\�VKRXOG�EH�LQWHUSUHWHG��)LUVWO\��LW�VWDWHV�WR�EH�FRQVLGHUHG�
XQGHU�3ROLF\�&6���SURSRVDOV�PXVW�EH�LQ�RU�DGMDFHQW�WR�D�&RUH�9LOODJH��+RZHYHU��FRQVLGHUDWLRQ�
PXVW�EH�JLYHQ�WR�KRZ�ZHOO LW�LV�UHODWHG�WR�WKH�YLOODJH�LQ�WHUPV�RI�FRQQHFWLRQ�WR�MREV��IDFLOLWLHV��

��KWWSV���DVVHWV�SXEOLVKLQJ�VHUYLFH�JRY�XN�JRYHUQPHQW�XSORDGV�V\VWHP�XSORDGV�DWWDFKPHQWBGDWD�ILOH��������133)B)HEB����BU
HYLVHG�SGI
�� $YDLODEOH�DW�KWWSV���ZZZ�EDEHUJK�JRY�XN�DVVHWV�6WUDWHJLF�3ODQQLQJ�63'�%DEHUJK�&6���63'�$GRSWLRQ�9HUVLRQ�SGI
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VHUYLFHV��VXVWDLQDEOH�WUDQVSRUW�OLQNV��ZKHWKHU�LW�ZRXOG�FRQVWLWXWH�ULEERQ�GHYHORSPHQW�DQG�
ZKHWKHU�WKH�SURSRVDO�FRQVWLWXWHV�D�ORJLFDO�H[WHQVLRQ�RI�WKH�EXLOW�XS�DUHD��

3ROLF\�&6����,PSOHPHQWLQJ�6XVWDLQDEOH�'HYHORSPHQW�LQ�%DEHUJK�

���� 7KH�UHOHYDQW�SDUW�RI�WKH�SROLF\�IRU�KRXVLQJ�DOORFDWLRQ�VWDWHV�WKDW�DQ�DSSURSULDWH�OHYHO�RI�VHUYLFHV��
IDFLOLWLHV DQG�LQIUDVWUXFWXUH�PXVW�EH�DYDLODEOH�RU�SURYLGHG�WR�VHUYH�WKH�SURSRVHG�GHYHORSPHQW��

3ROLF\�&6����5XUDO�([FHSWLRQ�6LWHV�

���� 7KH�&RXQFLO�ZLOO�WDNH�D�IOH[LEOH�DSSURDFK�WR�WKH�ORFDWLRQ�RI�UXUDO�H[FHSWLRQ�VLWHV�LQ�WKH�GLVWULFW��
DQG�ZLOO�DOORZ�SURSRVDOV�DGMDFHQW� RU�ZHOO�UHODWHG��WR�WKH�VHWWOHPHQW�GHYHORSPHQW�ERXQGDULHV�RI�
&RUH�DQG�+LQWHUODQG�9LOODJHV�ZKHUH��

x WKH�GHYHORSPHQW�FRPSOLHV�ZLWK�RWKHU�UHOHYDQW�SROLFLHV�LQ�WKH�&RUH�6WUDWHJ\�DQG�3ROLFLHV�
GRFXPHQW��SDUWLFXODUO\�3ROLF\�&6����

x WKH�SURSRVHG�GHYHORSPHQW�ZLOO�QRW�H[FHHG�WKH�LGHQWLILHG�ORFDO�QHHG��LQFOXGLQJ�QHHG�
LGHQWLILHG�LQ�RWKHU�VHWWOHPHQWV�ZLWKLQ�WKH�VDPH�RU�DGMDFHQW���DGMRLQLQJ�IXQFWLRQDO�
FOXVWHU�V����

x WKH�W\SH�RI�GZHOOLQJV�WR�EH�SURYLGHG�DUH�FRQVLVWHQW�ZLWK�WKH�QHHGV�LGHQWLILHG�E\�WKH�
KRXVLQJ�QHHGV�VXUYH\�DQG�DJUHHG�LQ�DGYDQFH�E\�WKH�'LVWULFW�&RXQFLO��DQG�ZKHUH�

x WKH�SURSRVHG�GHYHORSPHQW�LV�DSSURSULDWH�WR�WKH�VL]H���VFDOH�DQG�FKDUDFWHU�RI�WKH�
YLOODJH��DQG�LV�DFFHSWDEOH�LQ�WHUPV�RI�RWKHU�GHWDLOHG�FRQVLGHUDWLRQV�VXFK�DV�VLWH�ORFDWLRQ�
DQG�FLUFXPVWDQFHV��GHVLJQ��OD\RXW��PDWHULDOV��ODQGVFDSLQJ��ELRGLYHUVLW\��LPSDFWV�RQ�WKH�
FRXQWU\VLGH��DPHQLW\��DQG�DFFHVV��HWF�

3ROLF\�&6���6WUDWHJ\�IRU�*URZWK�DQG�'HYHORSPHQW�

���� 3URSRVDOV�IRU�HPSOR\PHQW�XVHV�WKDW�ZLOO�FRQWULEXWH�WR�WKH�ORFDO�HFRQRP\�DQG�LQFUHDVH�WKH�
VXVWDLQDELOLW\�RI�&RUH�9LOODJHV�ZLOO�EH�SURPRWHG�DQG�VXSSRUWHG�ZKHUH�DSSURSULDWH�LQ�VFDOH��
FKDUDFWHU�DQG�QDWXUH�WR�WKHLU�ORFDOLW\���

%DEHUJK�/RFDO�3ODQ 6DYHG�3ROLFLHV ������
3ROLF\�+6�� DQG�+6�� 3XEOLF�2SHQ�6SDFH

���� +RXVLQJ�SURSRVDOV�DUH�UHTXLUHG�WR�SURYLGH�����RI�JURVV�VLWH�DUHD�DV�SXEOLF�RSHQ�VSDFH��
$OWHUQDWLYHO\��LI�WKH�VLWH�LV�OHVV�WKDQ����KD��D�ILQDQFLDO�FRQWULEXWLRQ�WR VHFXUH�RSHQ�VSDFH�RQ�D�
QHDUE\�VLWH�RU�WR�LPSURYH�H[LVWLQJ�SURYLVLRQ�FDQ�EH�SURYLGHG���

���� :KLOH�WKLV�SROLF\�GRHV�QRW�DIIHFW�WKH�DOORFDWLRQ�RI�ODQG�IRU�KRXVLQJ� LW�ZLOO�DIIHFW�KRXVLQJ�FDSDFLW\�
RQ�VLWHV�DERYH����KD��6LWH����6LWH���SDUW���DQG����6LWH����6LWH�� DQG�6LWH��� LI�WKH�ZKROH�VLWH�ZHUH�
WR�EH�GHYHORSHG��

3ROLF\�&52��$UHDV�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�

���� 7KH�ODQGVFDSH�RI�WKH�6XIIRON�&RDVW�DQG�+HDWKV�$21% ZLOO EH�VDIHJXDUGHG�WKURXJK�WKH�VWULFW�
FRQWURO�RI�GHYHORSPHQW��8QOHVV�WKHUH�LV�DQ�RYHUULGLQJ�QDWLRQDO�QHHG�IRU�GHYHORSPHQW�KDYLQJ�D�
VLJQLILFDQW�LPSDFW�LQ�WKH�SDUWLFXODU�ORFDWLRQ�DQG�QR�DOWHUQDWLYH�VLWH�LV�DYDLODEOH��VXFK�
GHYHORSPHQWV�ZLOO�QRW�EH�DOORZHG��'XH�UHJDUG�ZLOO�EH�JLYHQ�WR�WKH�SURYLVLRQV�FRQWDLQHG�ZLWKLQ�
WKH�6XIIRON�&RDVW�DQG�+HDWKV�0DQDJHPHQW�6WUDWHJLHV�

3ROLF\�&5���6SHFLDO�/DQGVFDSH�$UHDV

���� 'HYHORSPHQW�SURSRVDOV�LQ�6SHFLDO�/DQGVFDSH�$UHDV��6WRXU�9DOOH\��ZLOO�RQO\�EH�SHUPLWWHG�ZKHUH�
WKH\��

x PDLQWDLQ�RU�HQKDQFH�WKH�VSHFLDO�ODQGVFDSH�TXDOLWLHV�RI�WKH�DUHD��LGHQWLILHG�WKH�UHOHYDQW�
ODQGVFDSH�DSSUDLVDO��DQG�

x DUH�GHVLJQHG�DQG�VLWHG�WR KDUPRQLVH�ZLWK�WKH�ODQGVFDSH�VHWWLQJ��
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%DEHUJK�DQG�0LG�6XIIRON�-RLQW�/RFDO�3ODQ�3UHIHUUHG�2SWLRQV�
������
���� 7KH�HPHUJLQJ�%06-/3 �5HJXODWLRQ����3UHIHUUHG�2SWLRQV�'UDIW��ZDV�SXEOLVKHG�LQ�-XO\�������

7KH�HPHUJLQJ�/RFDO�3ODQ�LV�VXSSRUWLYH�RI�1HLJKERXUKRRG�3ODQV�DQG�VSHFLILFDOO\�VWDWHV�WKDW�
³1HLJKERXUKRRG�3ODQ�JURXSV�KDYH�DQ�RSSRUWXQLW\�WR�ZRUN�ZLWK�WKH�UHOHYDQW�'LVWULFW�&RXQFLO�LQ�
RUGHU�WR�VKDUH�LQIRUPDWLRQ�DQG�EULQJ�VLWHV�IRUZDUG�IRU�DOORFDWLRQ�ZKHUH�WKH\�ZRXOG�DVVLVW�WR�
PHHW�WKH�OHYHOV�RI�JURZWK�LQ�WKH�-RLQW�/RFDO�3ODQ�´

���� +ROEURRN�OLHV�ZLWKLQ�WKH�5HFUHDWLRQDO�GLVWXUEDQFH�$YRLGDQFH�DQG�0LWLJDWLRQ�6WUDWHJ\��5$06�
��NP�=RQH�RI�,QIOXHQFH� 7KH LQWHQWLRQ�RI�WKH�VWUDWHJ\�LV�WR�DYRLG�DGYHUVH�HIIHFWV�RQ�WKH�LQWHJULW\�
RI�WKH�+DELWDWV�6LWHV�LQ�FRPELQDWLRQ�ZLWK�RWKHU�SODQV�DQG�SURMHFWV��RYHU�WKH�OLIHWLPH�RI�WKH�/RFDO�
3ODQ�

���� ,W�DOVR�GHVLJQDWHV�+ROEURRN�DV�D�µ&RUH�9LOODJH¶ DQG�/RZHU�+ROEURRN�LV�GHVLJQDWHG�DV�µ+DPOHW�
9LOODJH¶�

3ROLF\�63���RQ�6HWWOHPHQW�+LHUDUFK\

���� &RUH�9LOODJHV�ZLOO�DFW�DV�D�IRFXV�IRU�GHYHORSPHQW��ZKLFK�ZLOO�EH�GHOLYHUHG�WKURXJK�VLWH�
DOORFDWLRQV�LQ�WKH�-RLQW�/RFDO�3ODQ�DQG�RU�LQ�1HLJKERXUKRRG�3ODQV��DQG�ZLQGIDOO�GHYHORSPHQW�LQ�
DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�SROLFLHV�

���� 6HWWOHPHQW�ERXQGDULHV�KDYH�EHHQ�FUHDWHG�WR GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�
WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��

3ROLF\�63���RQ�+RXVLQJ�6SDWLDO�'LVWULEXWLRQ�

���� 7R DVVLVW�ZLWK�GHOLYHU\�RI�WKH�RYHUDOO�GLVWULFW�KRXVLQJ�QHHG�UHTXLUHPHQWV��GHVLJQDWHG�
1HLJKERXUKRRG�3ODQ�DUHDV�ZLOO�EH�H[SHFWHG�WR�SODQ�WR�GHOLYHU�WKH�PLQLPXP�KRXVLQJ�
UHTXLUHPHQWV�EHWZHHQ������DQG�������1HLJKERXUKRRG�3ODQ�GRFXPHQWV�FDQ�VHHN�WR�H[FHHG�
WKHVH�UHTXLUHPHQWV��VKRXOG�WKH�XQLTXH�FKDUDFWHULVWLFV�DQG�SODQQLQJ�FRQWH[W�RI�WKH�GHVLJQDWHG�
DUHD�HQDEOH WKHP�WR�GR VR�

���� 7KH�PLQLPXP�KRXVLQJ�UHTXLUHPHQW�ILJXUH�IRU�WKH�+13��LV�IRU����GZHOOLQJV� 7KLV UHTXLUHPHQW KDV�
DOUHDG\�EHHQ�PHW�WKURXJK�QHW�RXWVWDQGLQJ�GZHOOLQJV��DFFRXQWLQJ�IRU����GZHOOLQJV� DQG�VLWH�
DOORFDWLRQ��DFFRXQWLQJ�IRU����GZHOOLQJV� VLQFH������

3ROLF\�/3����+HDOWK�DQG�(GXFDWLRQ�3URYLVLRQ

���� 7KH�&RXQFLOV�ZLOO�UHVSRQG�SRVLWLYHO\�WR�DQG�VXSSRUW�DSSURSULDWH�DQG�ZHOO�GHVLJQHG�DSSOLFDWLRQV�
UHJDUGLQJ�WKH�FUHDWLRQ�RI QHZ�KHDOWK�DQG�RU�HGXFDWLRQ�IDFLOLWLHV��DQG�H[WHQVLRQV�WR�H[LVWLQJ�
IDFLOLWLHV��&6�'��&ODVV�8VHV���7KH�&RXQFLOV�ZLOO�DSSO\�WKH�SUHVXPSWLRQ�LQ�IDYRXU�RI�WKH�
GHYHORSPHQW��

3ROLF\�/3����$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\

���� 7KH�&RXQFLOV�ZLOO�VXSSRUW�GHYHORSPHQW�LQ�RU�QHDU�WKH�$21%�WKDW��

x *LYHV�JUHDW�ZHLJKW WR�FRQVHUYLQJ�DQG�HQKDQFLQJ�WKH�ODQGVFDSH�DQG�VFHQLF�EHDXW\�

x 'RHV�QRW�DGYHUVHO\�DIIHFW�WKH�FKDUDFWHU��TXDOLW\�YLHZV�DQG�GLVWLQFWLYHQHVV�RI�WKH�$21%�RU�
WKUHDWHQ�WKH�SXEOLF�HQMR\PHQW�RI�WKHVH�DUHDV��DQG�

x 6XSSRUWV WKH�ZLGHU�HQYLURQPHQWDO��VRFLDO�DQG�HFRQRPLF REMHFWLYHV�DV�VHW�RXW�LQ�WKH�$21%�
0DQDJHPHQW�3ODQ�

3ROLF\�/$��� $OORFDWLRQ� /DQG�HDVW�RI�,SVZLFK�5RDG��+ROEURRN�

���� 7KLV�SROLF\�DOORFDWHV�WKH�RQH�VLWH�LQ�+ROEURRN��LV�LW�����KD�DQG�FDQ�DFFRPPRGDWH�DSSUR[LPDWHO\�
�� GZHOOLQJV��ZLWK�DVVRFLDWHG�LQIUDVWUXFWXUH���7KLV�DOORFDWLRQ�WRJHWKHU�ZLWK�UHFHQW�GHYHORSPHQW�
JRHV�WR�DGGUHVV�WKH�GUDIW�KRXVLQJ�UHTXLUHPHQW����

�� 7KLV�VLWH�KDV�VLQFH�JDLQHG�SODQQLQJ�SHUPLVVLRQ�IRU���GZHOOLQJV��
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)LJXUH ��� LOOXVWUDWHV WKH�GHVLJQDWLRQV�DQG�DOORFDWLRQ�LQ�+ROEURRN�

6RXUFH��([WUDFW�IURP�%06-/3

���� +3&�VKRXOG�PRQLWRU�WKH�SURJUHVV�RI�WKH�%06-/3 DV�WKH�1HLJKERXUKRRG�3ODQ�DGYDQFHV�

%DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV�,QWHUDFWLYH�:HE�0DS�
/D\HUV
���� )LJXUH���� DUH�WDNHQ�IURP�WKH�%DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV�,QWHUDFWLYH�:HE�0DS�

/D\HUV��VKRZLQJ�

x 6SHFLDO�/DQGVFDSH�$UHD�GHVLJQDWLRQ��KDWFKHG�LQ�JUHHQ���

x 7KH�ORFDWLRQ�RI�/LVWHG�%XLOGLQJV��PDUNHG�LQ�RUDQJH GRWV���

x 7UHH�3UHVHUYDWLRQ�2UGHUV��732V���PDUNHG�LQ�EULJKW�VROLG JUHHQ�� DQG

���� (QYLURQPHQWDO�'HVLJQDWLRQV�FRYHULQJ�WKH�3DULVK�LQFOXGH��

x 6WRXU�(VWXDU\�666, ,PSDFW�5LVN�=RQH��QRW�VKRZQ�RQ�PDS��

x 6XIIRON�&RDVW�DQG�+HDWKV�$21% �QRW�VKRZQ�RQ�PDS���DQG

)LJXUH���� 'HVLJQDWLRQV�DQG�$OORFDWLRQV�LQ�+ROEURRN�������
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)LJXUH���� 3ODQQLQJ�DQG�HQYLURQPHQWDO�GHVLJQDWLRQV�LQ�+ROEURRN�

6RXUFH��([WUDFW�IURP�LQWHUDFWLYH�SROLF\�PDS�

6XIIRON�&RDVW�DQG�+HDWKV�$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�
0DQDJHPHQW�3ODQ
���� :KLOH�WKLV�SODQ�LV�QRW�D�VWDWXWRU\�GRFXPHQW��LW�VKRXOG�EH�FRQVLGHUHG�ZKHQ�DVVHVVLQJ�VLWHV�JLYHQ�

WKH�YLVLRQ��DLPV�DQG�REMHFWLYHV�LW�VHWV�RXW�IRU�WKH�DUHD��

���� 0RVW�LPSRUWDQWO\�LW�VWDWHV�WKDW�SODQQLQJ�GHFLVLRQV�VKRXOG�WDNH�LQWR�DFFRXQW�DQG�HQKDQFH�WKH�
$21%�DUHD� 7KLV�LV�LPSRUWDQW�IRU�+ROEURRN�DV�WKH�DUHD�IDOOV�DGMDFHQW�WR�LWV�ERXQGDU\�DQG�WKH�
ZKROH�QHLJKERXUKRRG�DUHD�LV DQ�$GGLWLRQDO�3URMHFW�$UHD��$3$�� 7KLV�PHDQV�SODQQLQJ�GHFLVLRQV
ZLOO�EH�VXEMHFW�WKH�VDPH�PHDVXUHV�DV�WKH\�ZRXOG�EH�LI�ORFDWHG�LQ�WKH�VWDWXWRU\�GHVLJQDWHG�
$21%��

���� )LJXUH���� VKRZV�WKH�FXUUHQW�$21%�ERXQGDU\�DQG�WKH�$3$��)LJXUH����VKRZV�WKH�SRWHQWLDO�
ERXQGDU\�H[SDQVLRQ�RI�WKH�$21%��
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6RXUFH��6XIIRON�&RDVW�DQG�+HDWKV�$21%�0DQDJHPHQW�3ODQ�

6RXUFH��1DWXUDO�(QJODQG��

�� $YDLODEOH�DW��KWWSV���DVVHWV�SXEOLVKLQJ�VHUYLFH�JRY�XN�JRYHUQPHQW�XSORDGV�V\VWHP�XSORDGV�DWWDFKPHQWBGDWD�ILOH��������VFK�
DRQE�GUDIW�RUGHU������NH\�PDS�SGI

)LJXUH���� 0DS�RI�$21%�DQG�$GGLWLRQDO�
3URMHFW�$UHD

)LJXUH���� ([LVWLQJ�DQG�SRWHQWLDO�H[SDQVLRQ�RI�$21%



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

3UHSDUHG�IRU�� +ROEURRN�3DULVK�&RXQFLO� $(&20
��

�� 0HWKRGRORJ\�
��� 7KH�DSSURDFK�XQGHUWDNHQ�LQ�WKH�VLWH�DSSUDLVDO�LV�EDVHG�RQ�WKH�*RYHUQPHQW¶V�1DWLRQDO�3ODQQLQJ�

3ROLF\�)UDPHZRUN��������DQG�DVVRFLDWHG�1DWLRQDO�3ODQQLQJ�3UDFWLFH�*XLGDQFH�� SXEOLVKHG�LQ�
�����ZLWK�RQJRLQJ�XSGDWHV��ZKLFK�LQFOXGHV�JXLGDQFH�RQ�WKH�DVVHVVPHQW�RI�ODQG�DYDLODELOLW\�DQG�
WKH�SURGXFWLRQ�RI�1HLJKERXUKRRG�3ODQV�

��� $OWKRXJK�D�1HLJKERXUKRRG�3ODQ�LV�DW�D�VPDOOHU�VFDOH�WKDQ�D�/RFDO�3ODQ��WKH�FULWHULD�IRU�
DVVHVVLQJ�WKH�VXLWDELOLW\�RI�VLWHV�IRU�KRXVLQJ�DUH�VWLOO�DSSURSULDWH��7KLV�LQFOXGHV�DQ�DVVHVVPHQW�
RI�ZKHWKHU�D�VLWH�LV�VXLWDEOH��DYDLODEOH�DQG�DFKLHYDEOH�

��� ,Q�WKLV�FRQWH[W��WKH�PHWKRGRORJ\�IRU�FDUU\LQJ�RXW�WKH�VLWH�DSSUDLVDO�LV�SUHVHQWHG�EHORZ� 7KLV�
PHWKRGRORJ\�ZDV�DJUHHG�ZLWK�/RFDOLW\�� DV�DSSURSULDWH�IRU�+ROEURRN�

7DVN����,GHQWLI\�6LWHV�WR�EH�LQFOXGHG�LQ�WKH�$VVHVVPHQW
��� 7KH�ILUVW�WDVN�LV�WR�LGHQWLI\�ZKLFK�VLWHV�VKRXOG�EH�FRQVLGHUHG�DV�SDUW�RI�WKH�DVVHVVPHQW���7KLV�

LQFOXGHG VLWHV�LGHQWLILHG�LQ�WKH�+ROEURRN 1HLJKERXUKRRG�3ODQ�$UHD�WKURXJK�

x 7KH�6+(/$$������DQG�6+(/$$����� UHYLVLRQ�

x 3ODQQLQJ�DSSOLFDWLRQV�ZLWK�SODQQLQJ�SHUPLVVLRQ�

x 3ODQQLQJ�DSSOLFDWLRQV�SHQGLQJ�FRQVLGHUDWLRQ��DQG

x 6LWHV�LGHQWLILHG�E\�WKH�1HLJKERXUKRRG�3ODQ *URXS�

7DVN����6LIWLQJ�3URFHVV
ϯ͘ϱ ,Q�WDVN����VLWHV�WKDW�DUH�FOHDUO\�QRW�VXLWDEOH�IRU�GHYHORSPHQW�DUH�VFUHHQHG RXW��7KLV�LQFOXGHV�

VLWHV�ZKHUH�WKHUH�LV�HYLGHQFH�WKDW�GHYHORSPHQW�ZRXOG�GLUHFWO\�FRQIOLFW�ZLWK�D�QDWLRQDO�SODQQLQJ�
SROLF\�REMHFWLYH�RU�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQ�

��� 7KH�FULWHULD�DJDLQVW�ZKLFK�VLWHV�ZLOO�EH�DVVHVVHG�DW�WKLV�VWDJH�DUH�EDVHG�RQ�WKH�IROORZLQJ�

x 1DWLRQDO�SODQQLQJ�SROLF\��H�J��DYRLGLQJ�LVRODWHG�GHYHORSPHQW�LQ�WKH�RSHQ�FRXQWU\VLGH�

x $YRLGDQFH�RI�DUHDV�LGHQWLILHG�DV�KDYLQJ�D�KLJK�ULVN�RI�IORRGLQJ��DQG

x 1DWLRQDO�HQYLURQPHQWDO�GHVLJQDWLRQV��ERWK�VWDWXWRU\�DQG�QRQ�VWDWXWRU\���

��� )ROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�LQLWLDO�VLIW��VLWHV�DUH�DVVLJQHG�RQH�RI�WKUHH�FDWHJRULHV�

D� 1RW�VXLWDEOH�IRU�GHYHORSPHQW�DQG�WKHUHIRUH�QRW�DSSURSULDWH�IRU�DOORFDWLRQ�LQ�WKH�
1HLJKERXUKRRG�3ODQ��EDVHG�RQ�WKH�VLIWLQJ�VWDJH��

E� 7R�EH�WDNHQ�IRUZDUG�IRU�D�KLJK�OHYHO�DVVHVVPHQW�±IRU VLWHV�WKDW�KDYH�QRW�EHHQ�UXOHG�RXW�DW�WKH�
VLIWLQJ�VWDJH�EXW�KDYH�DOUHDG\�EHHQ�DVVHVVHG�WKURXJK�WKH�6+(/$$�RU�D�SODQQLQJ�DSSOLFDWLRQ�

F� 7R�EH�WDNHQ�IRUZDUG�IRU�D�GHWDLOHG�VLWH�SUR�IRUPD�DVVHVVPHQW�± IRU�VLWHV�WKDW�KDYH�QRW�EHHQ�
UXOHG�RXW�DW�WKH�VLIWLQJ�VWDJH DQG�KDYH�QRW�EHHQ�DVVHVVHG�WKURXJK�WKH�6+(/$$�RU�D�SODQQLQJ�
DSSOLFDWLRQ�

��� 3RLQWV D� DQG�E� UHODWH�WR�VLWHV�WKDW�KDYH�SUHYLRXVO\�EHHQ�DVVHVVHG�LQ�WKH�6+(/$$�RU�D�
SODQQLQJ�DSSOLFDWLRQ�DQG�WKHUHIRUH�WKHLU�VXLWDELOLW\�GRHV�QRW�QHHG�WR�EH�IXOO\�UH�DVVHVVHG��
,QVWHDG�WKH�6+(/$$ DQG�RU�SODQQLQJ�DSSOLFDWLRQ�FRQFOXVLRQV�ZLOO�EH�UHYLHZHG��DORQJVLGH�DQ\�
RWKHU�UHOHYDQW�PDWHULDO�FRQVLGHUDWLRQV�VXFK�DV�SODQQLQJ�KLVWRU\��WR�HYDOXDWH�ZKHWKHU�WKH�VLWHV�
DUH�SRWHQWLDOO\�VXLWDEOH�WR�EH�DOORFDWHG�ZLWKLQ�WKH�1HLJKERXUKRRG�3ODQ��

�� KWWSV���ZZZ�JRY�XN�JRYHUQPHQW�FROOHFWLRQV�SODQQLQJ�SUDFWLFH�JXLGDQFH
�� KWWSV���ORFDOLW\�RUJ�XN�
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��� 3RLQW�F��LV�IRU�VLWHV�WKDW�KDYH�\HW�WR�EH�DVVHVVHG�WKURXJK�WKH�SODQQLQJ�V\VWHP��7KHVH�VLWHV�ZLOO�
EH�DVVHVVHG�WR�HVWDEOLVK�ZKHWKHU�WKH\�DUH�SRWHQWLDOO\�VXLWDEOH�IRU�GHYHORSPHQW�DQG�LI�VR��
ZKHWKHU�WKH\�DUH�DSSURSULDWH�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ��

7DVN����6LWH�$VVHVVPHQW
ϯ͘ϭϬ 6LWHV�DUH�DVVHVVHG�DFFRUGLQJ�WR�ZKLFK�RI�WKH�FDWHJRULHV�WKH\�IDOO�LQWR DERYH��LQ�7DVN����

���� 6LWHV�WKDW�KDYH�SUHYLRXVO\�EHHQ�DVVHVVHG�WKURXJK�WKH�6+(/$$�RU�D�SODQQLQJ�DSSOLFDWLRQ�ZLOO�EH�
DVVHVVHG�DW�D�KLJK�OHYHO�ZLWKLQ�WKLV�DSSUDLVDO�DJDLQVW�D�UDQJH�RI�SODQQLQJ�FULWHULD��EDVHG�RQ�WKH�
1HLJKERXUKRRG�3ODQ¶V�DLPV�DQG�REMHFWLYHV���

���� 6LWHV�WKDW�KDYH�QRW�SUHYLRXVO\�EHHQ�DVVHVVHG�WKURXJK�D�6+(/$$�RU�D�SODQQLQJ�DSSOLFDWLRQ�ZLOO�
EH�DVVHVVHG�LQ�PRUH�GHWDLO�XVLQJ�DQ�DVVHVVPHQW�SUR�IRUPD��

���� $�VLWH�DSSUDLVDO�SUR�IRUPD�KDV�EHHQ�GHYHORSHG�E\�$(&20�WR�DVVHVV�SRWHQWLDO�VLWHV�IRU�
DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ��,W�KDV�EHHQ�GHYHORSHG�EDVHG�RQ�WKH�*RYHUQPHQW¶V�
1DWLRQDO�3ODQQLQJ�3UDFWLFH�*XLGDQFH��WKH�6LWH�$VVHVVPHQW�IRU�1HLJKERXUKRRG�3ODQV��$�7RRONLW�
IRU�1HLJKERXUKRRG�3ODQQHUV��/RFDOLW\��������� DQG�WKH�NQRZOHGJH�DQG�H[SHULHQFH�JDLQHG�
WKURXJK�SUHYLRXV�1HLJKERXUKRRG�3ODQQLQJ�VLWH�DVVHVVPHQWV��7KH�SXUSRVH�RI�WKH�SUR�IRUPD LV�
WR�HQDEOH�D�FRQVLVWHQW�HYDOXDWLRQ�RI�HDFK�VLWH�DJDLQVW�DQ�REMHFWLYH�VHW�RI�FULWHULD�

���� 7KH�SUR�IRUPD�XWLOLVHG�IRU�WKH�DVVHVVPHQW�HQDEOHG�D�UDQJH�RI�LQIRUPDWLRQ�WR�EH�UHFRUGHG��
LQFOXGLQJ�WKH�IROORZLQJ�

x *HQHUDO�LQIRUPDWLRQ�

x 6LWH�ORFDWLRQ�DQG�XVH��DQG

x 6LWH�FRQWH[W�DQG�SODQQLQJ�KLVWRU\�

x &RQWH[W�

x 7\SH�RI�VLWH��JUHHQILHOG��EURZQILHOG�HWF����DQG

x 3ODQQLQJ�KLVWRU\�

x 6XLWDELOLW\�

x 6LWH�FKDUDFWHULVWLFV�

x (QYLURQPHQWDO�FRQVLGHUDWLRQV�

x +HULWDJH�FRQVLGHUDWLRQV�

x &RPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV��DQG

x 2WKHU�NH\�FRQVLGHUDWLRQV��H�J��IORRG�ULVN��DJULFXOWXUDO�ODQG��WUHH�SUHVHUYDWLRQ�RUGHUV��

x $YDLODELOLW\

���� $V�VWDWHG�DERYH��D�IXOO�SURIRUPD�ZDV�RQO\�FRPSOHWHG�IRU�WKRVH�VLWHV�QRW�DOUHDG\�DVVHVVHG�
WKURXJK�WKH�6+(/$$�DQG�RU�D�SODQQLQJ�DSSOLFDWLRQ�

7DVN����&RQVROLGDWLRQ�RI�5HVXOWV
���� )ROORZLQJ�WKH�VLWH�YLVLW��WKH�GHVN�WRS�DVVHVVPHQW�ZDV�UHYLVLWHG�WR�ILQDOLVH�WKH�DVVHVVPHQW�DQG�

FRPSDUH�WKH�VLWHV�WR�MXGJH�ZKLFK�ZHUH�WKH�PRVW�VXLWDEOH�WR�PHHW�WKH�KRXVLQJ�UHTXLUHPHQW�

ϯ͘ϭϳ $OO�WKH�VLWH�DVVHVVPHQW�LQIRUPDWLRQ�LV�GUDZQ�WRJHWKHU�LQWR�D�VXPPDU\�WDEOH�ZKLFK�UDQNV�VLWHV�
IURP�PRVW�WR�OHDVW�DSSURSULDWH�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ��EDVHG�RQ�WKH�OHYHO�RI�
FRQVWUDLQWV�DQG�LVVXHV�LGHQWLILHG�ZKLFK�ZRXOG�QHHG�WR�EH�UHVROYHG�RU�PLWLJDWHG�

���� $�µWUDIILF�OLJKW¶�UDWLQJ�RI�DOO�VLWHV�KDV�EHHQ�JLYHQ�EDVHG�RQ�ZKHWKHU�WKH�VLWH�LV�DQ�DSSURSULDWH�
FDQGLGDWH�WR�EH�FRQVLGHUHG�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ��7KH�WUDIILF�OLJKW�UDWLQJ�

�� KWWSV���QHLJKERXUKRRGSODQQLQJ�RUJ�WRRONLWV�DQG�JXLGDQFH�DVVHVV�DOORFDWH�VLWHV�GHYHORSPHQW�
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LQGLFDWHV�WKH�IROORZLQJ�MXGJHPHQW��EDVHG�RQ�WKH�WKUHH�µWHVWV¶�RI�ZKHWKHU�D�VLWH�LV�DSSURSULDWH�IRU�
DOORFDWLRQ�± L�H��WKH�VLWH�LV VXLWDEOH��DYDLODEOH�DQG�DFKLHYDEOH�

x µ*UHHQ¶ LV IRU�VLWHV IUHH�IURP�FRQVWUDLQWV��RU ZKLFK KDYH FRQVWUDLQWV�WKDW�FDQ�EH�UHVROYHG��DQG�
WKHUHIRUH�DUH VXLWDEOH�IRU�GHYHORSPHQW��6LWHV�UDWHG�JUHHQ�DUH DSSURSULDWH�IRU�DOORFDWLRQ�IRU�
SURSRVHG�XVH�LQ�D�QHLJKERXUKRRG�SODQ��LI�LW�LV�YLDEOH��

x µ$PEHU¶ VLWHV�KDYH�FRQVWUDLQWV�WKDW�ZRXOG�QHHG�WR�EH�UHVROYHG�RU�PLWLJDWHG��VR�WKH�VLWH�LV�
SRWHQWLDOO\�DSSURSULDWH�IRU�DOORFDWLRQ��LI�DOVR�YLDEOH��IRU�SURSRVHG�XVH�LQ�D�QHLJKERXUKRRG�SODQ��

x µ5HG¶ VLWHV�DUH�XQVXLWDEOH�IRU�GHYHORSPHQW�DQG�WKHUHIRUH�QRW�DSSURSULDWH�WR�DOORFDWH�IRU�
SURSRVHG�XVH�LQ�D�QHLJKERXUKRRG�SODQ��

���� :KLOH�WKH�DVVHVVPHQW�LQGLFDWHV�ZKHWKHU�D�VLWH�LV�DSSURSULDWH�IRU�DOORFDWLRQ�RU�QRW��LW�LV�LPSRUWDQW�
WR�QRWH�WKDW�WKHUH�LV�DOVR�QR�REOLJDWLRQ�IRU�+3& WR�DOORFDWH�DQ\�RI�WKH�VLWHV��EDVHG�RQ�WKH�UHVXOWV�
RI�WKLV�DVVHVVPHQW��

7DVN����,QGLFDWLYH�+RXVLQJ�&DSDFLW\
���� 7KH�FDSDFLW\�RI�D�VLWH�LV�WKH�DPRXQW�RI�GHYHORSPHQW�WKDW�ZRXOG�EH�DSSURSULDWH�IRU�WKDW�VLWH��

GHSHQGLQJ�RQ�ORFDWLRQ��WKH�VXUURXQGLQJ�DUHD�DQG�WKH�VLWH�FRQWH[W��H�J� H[LVWLQJ�EXLOGLQJV�RU�
WUHHV��:KHUH�D�ILJXUH�KDV�QRW�DOUHDG\�EHHQ�SXW�IRUZDUG�IRU�WKH�VLWH��H�J��WKURXJK�SODQQLQJ�
DSSOLFDWLRQ�RU�LQ�WKH�FDOO�IRU�VLWHV��RU�WKURXJK�DQRWKHU�GRFXPHQW�VXFK�DV�WKH�6+(/$$��D�ILJXUH�
KDV�EHHQ�SURYLGHG�WR�LQGLFDWH�WKH�DPRXQW�RI�GHYHORSPHQW�WKDW�FRXOG�EH�SRVVLEOH�RQ�WKH�VLWH��

���� )RU�VLWHV�EHLQJ�FRQVLGHUHG�IRU�KRXVLQJ�ZKHUH�D FDSDFLW\�ILJXUH�GRHV�QRW�DOUHDG\�H[LVW��D�VLPSOH�
FDOFXODWLRQ�KDV�EHHQ�PDGH�WR�H[FOXGH�D�SDUW�RI�WKH�VLWH�IRU�QRQ�UHVLGHQWLDO�XVH��H�J��RSHQ�
VSDFH��DQG�WKHQ�DSSO\�DQ�DSSURSULDWH�GHQVLW\�H[SUHVVHG�LQ�QXPEHU�RI�GZHOOLQJV�SHU�KHFWDUH��
)RU�WKH�VLWHV�DVVHVVHG��D�GHQVLW\�RI�������GZHOOLQJV�SHU�KD�ZDV�XVHG��EDVHG�RQ�WKH�DYHUDJH�
GHQVLW\�RI�VLWHV�ZLWKLQ�WKH�6+(/$$��WR�PDNH�WKH�DVVHVVPHQW�DV�FRQVLVWHQW�DV�SRVVLEOH� 7KH�
DPRXQW�RI�VSDFH�H[FOXGHG�IRU�QRQ�UHVLGHQWLDO XVHV�KDV�EHHQ�����IRU�VLWHV�XS�WR�����KHFWDUHV��
����IRU�VLWHV�XS�WR���KHFWDUHV�DQG�����IRU�ODUJHU�VLWHV��

���� 7KH�LQGLFDWLYH�GHQVLWLHV�DQG�FDSDFLWLHV�VWDWHG�IRU�HDFK�VLWH�LQ�WKLV�KLJK�OHYHO�DVVHVVPHQW�VKRXOG�
KRZHYHU�EH�FRQVLGHUHG�DV�D�VWDUWLQJ�SRLQW�RQO\��'LIIHUHQW�GHQVLWLHV�WKDQ�VXJJHVWHG�LQ�WKLV�UHSRUW�
PD\�EH�DSSURSULDWH�WR�DSSO\�WR�WKH�VLWHV�LQ�WKH�13$ �UHVXOWLQJ�LQ�GLIIHUHQW�FDSDFLWLHV��EDVHG�RQ�
VLWH�VSHFLILF�FLUFXPVWDQFHV��,W�LV�UHFRPPHQGHG�WKDW�WKH�QXPEHU�RI�KRPHV�DOORFDWHG�SHU�VLWH�LV�
FRQVLVWHQW�ZLWK�WKH�H[LVWLQJ�GHQVLW\�RI�WKH�YLOODJH¶V�EXLOW�XS�DUHD�DQG�DSSURSULDWH�IRU�WKH�FRQWH[W�
DQG�VHWWLQJ�RI�WKH�VLWH��FRQVLGHULQJ�VLWH�VSHFLILF�FKDUDFWHULVWLFV�DQG�FRQVWUDLQWV��7KHUHIRUH��WKH�
GHQVLWLHV�GHVLJQDWHG�DV�DSSURSULDWH�E\�+3& LQ�WKH�+13 PD\�GLIIHU�IURP�WKH�GHQVLWLHV�DV�VHW�RXW�
LQ�WKLV�UHSRUW��

���� 6LWH�VL]HV�KDYH�EHHQ�WDNHQ�IURP�WKH�ODQGRZQHU�LQIRUPDWLRQ�RU�HVWLPDWHG IURP�VDWHOOLWH�PDSSLQJ
�*RRJOH�(DUWK���

�� 6LWH�$VVHVVPHQW

����,GHQWLILHG�VLWHV
��� 7KH HLJKW VLWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW�KDYH�EHHQ�LGHQWLILHG�WKURXJK�WKH�%06'&�&DOO�IRU�

6LWHV�������DQG�������DQG�WKH�1HLJKERXUKRRG�3ODQ¶V &DOO�IRU�6LWHV ��������2QH VLWH �6LWH���
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ZDV VXEPLWWHG�WKURXJK�%06'&�&DOO�IRU�6LWHV�DQG�VHYHQ VLWHV��6LWH����6LWH���SDUW����6LWH���SDUW�
���6LWH����6LWH����6LWH����6LWH����ZHUH�VXEPLWWHG�WKURXJK�WKH�1HLJKERXUKRRG�3ODQ¶V�&DOO�IRU�6LWHV��

��� 7KUHH�RI�WKHVH�VLWHV�KDYH�EHHQ�SUHYLRXVO\�DVVHVVHG�LQ�WKH������%06'&�6+(/$$��2QH�RI�
WKHVH�VLWHV�ZDV�LQFOXGHG�LQ�D�UHYLVHG�IRUP�LQ�WKH������%06'&�UHSODFHPHQW�6+(/$$� )RU�WKH�
SXUSRVHV�RI�WKLV�UHSRUW�WKH�IRUPHU�ODUJHU�H[WHQW�RI�WKH�VLWH�LV�LQFOXGHG DQG�WKH�VHFWLRQ�RI�WKH�VLWH�
ZKLFK�ZDV�LQFOXGHG�LQ�WKH������6+(/$$��ZKLFK�QRZ�KDV�SODQQLQJ�SHUPLVVLRQ��ZDV�H[FOXGHG�
IURP�WKH�VLWH�ERXQGDU\� 7KH�ODUJHU�H[WHQW�RI�WKH�VLWH�ZDV�VXEPLWWHG�LQ�WKH�1HLJKERXUKRRG�3ODQ�
&DOO�IRU�6LWHV�HYHQ�WKRXJK�LW�ZDV�FRQVLGHUHG�XQVXLWDEOH�LQ�WKH�6+(/$$� 7KLV�DSSURDFK�LV�WDNHQ�
WR�HQVXUH�DOO�NQRZQ�VLWHV�DUH�FRQVLGHUHG�

��� 7KH�OLVW�RI�WKH�+3&¶V VLWHV�ZDV�FKHFNHG DJDLQVW�WKH�µVXEPLWWHG�VLWHV¶�DQG�6+(/$$�HYLGHQFH�
EDVH�WR�HQVXUH�WKDW�DOO�NQRZQ�VLWHV�ZHUH�LQFOXGHG��DV�ZHOO�DV�DQ\�VLWHV�ZKLFK�ZHUH�VXEMHFW�WR�
FXUUHQW�SODQQLQJ�DSSOLFDWLRQV�RU�KDG�EHHQ�JUDQWHG�SODQQLQJ�SHUPLVVLRQ��7KH�DVVHVVPHQW�
WKHUHIRUH�LQFOXGHV�D�WRWDO�RI�HLJKW VLWHV�

��� 7DEOH���� VHWV�RXW�WKH�VLWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW�DQG�)LJXUH���� PDSV�WKH�VLWHV�LQFOXGHG�
LQ�WKH�DVVHVVPHQW��

7DEOH������6LWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW

6LWHV� 7DNHQ�IRUZDUG�IRU�DVVHVVPHQW

/$���± /DQG�HDVW�RI�,SVZLFK�5RDG 1R�± $OUHDG\�DOORFDWHG�LQ�%06-/3

��� /DQG�HDVW�RI�,SVZLFK�5RDG��+ROEURRN <HV

��3DUW���� /DQG WR�WKH�QRUWK RI�$GPLUDOV�4XDUWHU <HV

��3DUW���� /DQG�WR�WKH�HDVW�RI�$GPLUDOV�4XDUWHU <HV

�� 5R\DO�+RVSLWDO�6FKRRO <HV

�� /DQG�DW�+\DPV�/DQH��+ROEURRN <HV

�� /DQG�ZHVW RI�7KH�6WUHHW <HV

�� /DQG�ZHVW�RI�%�����DQG�QRUWK�RI�:RRGODQGV�
5RDG

<HV

��� /DQG�VRXWK�RI�:RRGODQGV�5RDG <HV
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)LJXUH���� 6LWHV�LQFOXGHG�LQ�WKH�DVVHVVPHQW
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�� 6LWH�$VVHVVPHQW 6XPPDU\
��� $OO�HLJKW VLWHV�ZHUH�DVVHVVHG WR�FRQVLGHU�ZKHWKHU�WKH\�ZRXOG�EH�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�

+13�IRU�KRXVLQJ�RU�RWKHU�XVHV���*LYHQ�WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW��DQ�HYLGHQFH�RI�QHHG�IRU�
WKLV�W\SH�RI�GHYHORSPHQW�ZRXOG�QHHG�WR�EH�GHPRQVWUDWHG�IRU�WKH�QHLJKERXUKRRG�SODQ�WR
SURSRVH�KRXVLQJ�DOORFDWLRQV��

��� 7DEOH���� VHWV�RXW�D�VXPPDU\�RI�WKH�VLWH�DVVHVVPHQWV��ZKLFK VKRXOG�EH�UHDG�DORQJVLGH�WKH�IXOO�
DVVHVVPHQWV�DYDLODEOH�LQ�WKH�SURIRUPDV�LQ�$SSHQGL[�$��

��� 7KH�ODVW�FROXPQ�RQ�WKH�WDEOH�JLYHV�D�µWUDIILF�OLJKW¶�UDWLQJ IRU�HDFK�VLWH��LQGLFDWLQJ�ZKHWKHU�HDFK�
VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�IRU�GHYHORSPHQW�DQG�WKHUHIRUH�FRXOG�EH�FRQVLGHUHG�DV�D�SRWHQWLDO�
VLWH�IRU�DOORFDWLRQ��5HG�LQGLFDWHV�WKH�VLWH�LV�QRW�VXLWDEOH��JUHHQ�LQGLFDWHV�LW�LV�VXLWDEOH��$PEHU�
LQGLFDWHV�WKDW�WKHUH�DUH�LVVXHV�WKDW�ZRXOG�QHHG�WR�EH UHVROYHG�RU�PLWLJDWHG�EHIRUH�LW�ZDV�
DOORFDWHG��$OO�VLWHV�LQ�WKLV�DVVHVVPHQW�ZHUH�VXEPLWWHG�WKURXJK�HLWKHU�WKH�&RXQFLO�RU�
1HLJKERXUKRRG�&DOO�IRU�6LWHV�VR�DUH�FRQVLGHUHG�WR�EH�DYDLODEOH�IRU�GHYHORSPHQW��

��� $�SODQ�VKRZLQJ�DOO�RI�WKH�VLWHV�DVVHVVHG�DQG�WKH�UHG��DPEHU���JUHHQ�UDWLQJ�IRU�HDFK�LV�VKRZQ�LQ�
)LJXUH������
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7DEOH������6LWH�$VVHVVPHQW�6XPPDU\�7DEOH

6LWH�

5HIHUHQFH�

6LWH�6L]H�

�+HFWDUHV�

&DSDFLW\��,QGLFDWLYH

QXPEHU�RI�KRPHV�

6+(/$$� $(&20�&RQFOXVLRQV 2YHUDOO�

5$*�UDWLQJ

� ���� ��� 6+(/$$������&RQFOXVLRQ��6LWH�LV�SRWHQWLDOO\�VXLWDEOH� EXW�WKH�

IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�UHTXLUH�IXUWKHU�LQYHVWLJDWLRQ��

+LJKZD\V�± UHJDUGLQJ�DFFHVV��IRRWSDWKV�DQG�LQIUDVWUXFWXUH�UHTXLUHG�

+HULWDJH�� ,PSDFW�RQ�QHDUE\�OLVWHG�EXLOGLQJ�DQG�DUFKDHRORJLFDO�VLWHV�

ZLOO�QHHG�WR�EH�FRQVLGHUHG��FRPSDWLELOLW\��DSSURSULDWH�GHVLJQ�ZRXOG�

QHHG�WR�EH�FRQVLGHUHG�ZLWK�UHJDUGV�H[LVWLQJ�GHYHORSPHQW�DQG�RSHQ�

FRXQWU\VLGH�7RZQVFDSH�� SDUWLDO�GHYHORSPHQW�PD\�EH�PRUH�

DSSURSULDWH�DQG�VXSSRUWDEOH����7KH�VLWH�LV�SRWHQWLDOO\�FRQVLGHUHG�

VXLWDEOH�IRU�UHVLGHQWLDO�GHYHORSPHQW��WDNLQJ�LGHQWLILHG�FRQVWUDLQWV�LQWR�

FRQVLGHUDWLRQ��+RZHYHU�RQO\�SDUW�GHYHORSPHQW��ZHVWHUQ�DVSHFW�RI�

VLWH��LV�UHFRPPHQGHG�LQ�RUGHU�WR�DYRLG�GLVSURSRUWLRQDWH�GHYHORSPHQW�

WR�WKH�H[LVWLQJ�VHWWOHPHQW���1%� SDUW�RI�WKLV�VLWH�LV�QRZ�DOORFDWHG�DQG�

KDV�SODQQLQJ�SHUPLVVLRQ��7KH UHPDLQLQJ�SDUW�RI�WKH�VLWH�LV�FRQVLGHUHG�

DV�SDUW�RI�WKLV�VLWH�DVVHVVPHQW��

7KLV�DVVHVVPHQW�FRQVLGHUV�WKH�UHPDLQLQJ�VLWH�DUHD�QRW�DOUHDG\�DOORFDWHG�

IRU�GHYHORSPHQW��

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��7KH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�RI�WKH�

YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��LW�LV�OHVV�WKDQ�D����PLQXWH�

ZDON�WR�D�VKRS��SULPDU\�VFKRRO��VHFRQGDU\�VFKRRO��EXV�VWRS�DQG�RSHQ�

VSDFH�

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�DGMDFHQW�WR�

WKH�EXLOW�XS�DUHD��LV�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�IDFLOLWLHV�DQG�ZRXOG QRW�

FRQVWLWXWH�ULEERQ GHYHORSPHQW��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�

LV�ORFDWHG�DGMDFHQW�WR�EXW�QRW�ZLWKLQ�WKH�VHWWOHPHQW ERXQGDU\�DQG�WKH�

SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�

LV�UHTXLUHG�WR�PHHW�WKH GHYHORSPHQW�QHHGV�RI�WKH�3ODQ� :KLOH�WKLV�GUDIW�

SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��

7KLV�VLWH�ZRXOG�QRW�EH�VXLWDEOH�IRU�GHYHORSPHQW�XQOHVV�WKHUH�LV HYLGHQFH�

RI�DQ�DGGLWLRQDO�KRXVLQJ�QHHG��+RZHYHU� LW�FRXOG�EH�FRQVLGHUHG�DV�D�

UHVHUYH�VLWH�LQ�FDVH�RI�IXUWKHU�GHYHORSPHQW�QHHGV�RU�DV�D�UXUDO�H[FHSWLRQ�

VLWH�LI�WKHUH�ZDV�HYLGHQFH�RI�D�QHHG�IRU�WKLV�W\SH�RI�KRXVLQJ�

� 3DUW��� ���� �������� 1�$ 7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD DQG�WKH�

VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�WR�PRVW�RI�

WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�ZDON���UHGXFLQJ�WKH�

OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�WUDQVSRUW��������

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�HYHQ�WKRXJK�

LW�LV�DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��LV�QRW�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�
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IDFLOLWLHV��,W�LV QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�

LW�LV�RXWVLGH WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�

ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�

GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�WKLV�SROLF\�LV�QRW�\HW�DGRSWHG�LW�

PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ�

,Q�DGGLWLRQ��GHYHORSPHQW�DW�WKLV�VLWH�ZRXOG�FRQVWLWXWH�ULEERQ�GHYHORSPHQW�

DV�LW�ZRXOG�H[WHQG�WKH�VHWWOHPHQW�QRUWK�RI�WKH�FXUUHQW�GHILQHG�HGJH�DQG�

ZRXOG�QRW�UHODWH�ZHOO�WR�WKH�H[LVWLQJ�VHWWOHPHQW��WKHUHIRUH�WKH�VLWH�LV�QRW�

VXLWDEOH�IRU�KRXVLQJ�DOORFDWLRQ��

��3DUW��� �� �������� 1�$ 7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��7KH�OHQJWK�RI�WKH�VLWH�VSDQV�DOPRVW�KDOI�WKH�OHQJWK�

RI�WKH�YLOODJH�PHDQLQJ�WKH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�RI�WKH�

YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��LW�LV�DSSUR[LPDWHO\�D����

PLQXWH�ZDON�WR�D�VKRS��SULPDU\�VFKRRO��VHFRQGDU\�VFKRRO��EXV�VWRS�DQG�

RSHQ�VSDFH�

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�DGMDFHQW�WR�

WKH�EXLOW�XS�DUHD��IDLUO\�ZHOO�UHODWHG�WR VHUYLFHV�DQG�IDFLOLWLHV�DQG�LI�D�ORZHU�

GHQVLW\�LV�XVHG�ZRXOG�EH�DQ�DSSURSULDWH�VFDOH�DQG�QRW�FRQVWLWXWH�ULEERQ�

GHYHORSPHQW��+RZHYHU��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�

/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�QRW�ZLWKLQ�WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�

SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�

LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ�DQG�WKDW�QHZ�

DOORFDWLRQV�DUH�LQFOXGHG�ZLWKLQ�WKH�GHILQHG�VHWWOHPHQW�ERXQGDULHV��:KLOH�

WKLV�GUDIW�SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��

7KLV�VLWH�ZRXOG�QRW�EH�VXLWDEOH�IRU�GHYHORSPHQW�XQOHVV�WKHUH�LV�HYLGHQFH�

RI�DQ�DGGLWLRQDO�KRXVLQJ�QHHG��+RZHYHU�LW�FRXOG�EH�FRQVLGHUHG�DV�D�

UHVHUYH�VLWH�LQ�FDVH�RI�IXUWKHU�GHYHORSPHQW�QHHGV�RU�DV�D�UXUDO H[FHSWLRQ�

VLWH�LI WKHUH�ZDV�HYLGHQFH�RI�D�QHHG�IRU�WKLV�W\SH�RI�KRXVLQJ�

� �� 6HH�5+6�SURSRVDOV�LQ�

$SSHQGL[�$

1�$ 7KLV�VLWH�KDV�EHHQ�VXEPLWWHG�WR�WKH�1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV�E\�

WKH�5R\DO�+RVSLWDO�6FKRRO�WR�LQFOXGH�SURSRVDOV�IRU�PRGHUQLVDWLRQ�DQG�

H[SDQVLRQ�RI�LWV�HGXFDWLRQDO�IDFLOLWLHV��7KH�VFKRRO�LV�FXUUHQWO\�WKH�ELJJHVW�

HPSOR\HU�LQ�WKH�YLOODJH��DQG�SURYLGHV�IDFLOLWLHV�IRU�XVH�E\�WKH�FRPPXQLW\��
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7KH�VLWH�LV�ORFDWHG�ZHOO�RXWVLGH�WKH�EXLOW�XS�DUHD�DQG�WKH�VHWWOHPHQW�

ERXQGDU\�

7KH�SURSRVDOV�IRU�WKH H[SDQVLRQ�RI�WKH�VFKRRO�IDFLOLWLHV�PDUNHG�DV�$�DQG�

%�LQ�$SSHQGL[�$ DUH�SRWHQWLDO�H[SDQVLRQ�WR�DFDGHPLF��VSRUWV�FDPSXV��

7ZR�DUHDV�DUH�SURSRVHG�IRU�H[SDQVLRQ��RQH�WR�WKH�QRUWK�ZHVW�RI�WKH�

H[LVWLQJ�VLWH��DUHD�$��DQG�RQH�WR�WKH�HDVW��DUHD�%��

7KH�WZR�H[SDQVLRQ�DUHDV�GR�QRW�DSSHDU�WR�FRQIOLFW�ZLWK &RUH�6WUDWHJ\�

SROLF\�&6��DV�LW�ZRXOG�FRQWULEXWH�WR�WKH�ORFDO�HFRQRP\�DQG�JLYHQ�WKH�

FXUUHQW�XVH�RI�WKH�VLWH�IRU�HGXFDWLRQ LV�DSSURSULDWH�WR�WKH�VFDOH��FKDUDFWHU�

DQG�QDWXUH�RI�WKH�ORFDOLW\��7KH�H[SDQVLRQ�DUHDV�DUH�DOVR�FRPSOLDQW�ZLWK�

%06-/3�3ROLF\�/3���DV�LW�LV�DQ�H[WHQVLRQ�WR�WKH�H[LVWLQJ�IDFLOLW\�LQ�&��8VH�

&ODVV��%RWK�H[SDQVLRQ�DUHDV DUH�ORFDWHG�ZLWKLQ�WKH�$21%��7KH�ORFDO�

SROLF\�RQ�$21%�GRHV�QRW�RXWULJKW�UHVWULFW�DQ\�GHYHORSPHQW�KRZHYHU�

JUHDW�ZHLJKW�VKRXOG�EH�JLYHQ�WR FRQVHUYLQJ�DQG�HQKDQFLQJ�WKH�$21%�

7KHUHIRUH��ZLWK�JRRG�GHVLJQ�DQG�HQYLURQPHQWDO�FRQVLGHUDWLRQ�WKH�

H[SDQVLRQV�FRXOG�EH�FRPSOLDQW�ZLWK�%06-/3�3ROLF\�/3����:KLOH�WKH�

%06-/3�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��,Q�

DGGLWLRQ��LW�LV�FRPSOLDQW�ZLWK�%DEHUJK�/RFDO�3ODQ��VDYHG�SROLFLHV��3ROLF\�

&5���DV�WKHUH�LV�QR�DOWHUQDWLYH�ORFDWLRQ�IRU�WKLV�GHYHORSPHQW�JLYHQ�WKDW�

WKH�HQWUH�VFKRRO�LV�ZLWKLQ�WKH�$21%��

7KH�VLWH�DV�DQ DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ VKRXOG�EH�GLVFXVVHG�

ZLWK %06'&�DQG�WKH�6XIIRON�&RXQW\�&RXQFLO�DV�WKH�/RFDO $XWKRULW\�IRU

HGXFDWLRQ DQG�VKRXOG�KDYH�UHJDUG�WR WKH�'LVWULFWZLGH�(GXFDWLRQ�3ROLF\�

$V WKH�ZLGHU�VLWH DV�VXEPLWWHG KDV�D�KLJK�QXPEHU�RI�FRQVWUDLQWV

�H[WHQVLYH�KHULWDJH�DVVHWV��732V�DQG�$21% GHVLJQDWLRQ�DQG�LW�LV�RQ�WKH�

ERXQGDU\�RI�WKH�6WRXU�(VWXDU\�666,� ��WKH�HQWLUH�VLWH�ZRXOG�QRW�EH�

DSSURSULDWH�IRU�GHYHORSPHQW� RQO\�WKH�WZR�H[SDQVLRQ�DUHDV�VSHFLILFDOO\�

SURSRVHG�IRU�QHZ�EXLOGLQJV�ZHUH�DVVHVVHG�IRU�WKHLU�VXLWDELOLW\�IRU�

GHYHORSPHQW�� +RZHYHU��WKH�ZLGHU�VLWH�FRXOG�EH�SURSRVHG�DV�D�VLWH�

DOORFDWLRQ�WR�DOORZ�IRU�DGGLWLRQDO�IDFLOLWLHV�WR�EH�SURYLGHG�DV�UHTXLUHG�E\�WKH�

VFKRRO��DQG�VHW�RXW�LQ�WKH�5+6�SURSRVDO��3URYLVLRQ�RI�DGGLWLRQDO�IDFLOLWLHV�

DV�SDUW�RI�D�QHLJKERXUKRRG�SODQ�DOORFDWLRQ�VKRXOG�EH�GLVFXVVHG�ZLWK�WKH�

/RFDO�3ODQQLQJ�$XWKRULW\��
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� ���� ������ 6+(/$$������&RQFOXVLRQV��6LWH�LV�SRWHQWLDOO\�VXLWDEOH��EXW�WKH�

IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�UHTXLUH�IXUWKHU�LQYHVWLJDWLRQ��

+LJKZD\V�± UHJDUGLQJ�DFFHVV��IRRWSDWKV�DQG�LQIUDVWUXFWXUH�UHTXLUHG�

µ&RUGRQ�VDQLWDLUH¶� FRQVXOWDWLRQ�UHTXLUHG�ZLWK�$QJOLDQ�:DWHU��7KH�VLWH�

LV�SRWHQWLDOO\�FRQVLGHUHG�VXLWDEOH�IRU�UHVLGHQWLDO�GHYHORSPHQW� WDNLQJ�

LGHQWLILHG�FRQVWUDLQWV�LQWR�FRQVLGHUDWLRQ��

'LVFRXQWHG�LQ�6+(/$$�������6LWH�OLHV�ZLWKLQ�&RUGRQ�6DQLWDLUH�DQG�

OLHV�ZLWKLQ�DQ�DUHD�RI�KLJK�KHULWDJH�VHQVLWLYLW\�

7KLV�JUHHQILHOG�VLWH�LV�VXUURXQGHG�E\�WKH�EXLOW�XS�DUHD�DQG�VHWWOHPHQW�

ERXQGDU\�RQ WKUHH�VLGHV��'HYHORSPHQW�RI�WKLV�VLWH�ZRXOG�QRW�FRQVWLWXWH�

µULEERQ¶�GHYHORSPHQW�DQG�ZRXOG�FRQVWLWXWH�RQO\�D�VPDOO�H[WHQVLRQ�IURP�WKH�

H[LVWLQJ�VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�LQ�UHODWLYHO\�FORVH�SUR[LPLW\�WR�

WKH�FHQWUH�RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV�

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�DGMDFHQW�WR�

WKH�EXLOW�XS�DUHD��LV�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�IDFLOLWLHV�DQG�ZRXOG�QRW�

FRQVWLWXWH�ULEERQ�GHYHORSPHQW��+RZHYHU��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�

HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�

ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�

H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�

3ODQ��:KLOH�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��,W�LV�

SRVVLEOH�WKDW�WKH�VLWH�FRXOG�EH�DOORFDWHG�IRU�GHYHORSPHQW�DV LW�LV�FRPSOLDQW�

ZLWK�SROLF\�LQ�WKH�&RUH�6WUDWHJ\��KRZHYHU�FRQVXOWDWLRQ�ZLWK�WKH�&RXQFLO�

ZRXOG�EH�UHTXLUHG�WR�GHWHUPLQH�LWV�VXLWDELOLW\�LQ�OLJKW�RI�WKH�HPHUJLQJ�

SROLF\��

,I�WKLV�VLWH�LV�FRQVLGHUHG�DV�D�UHVHUYH�DOORFDWLRQ�LQ�WKH�+13�WKH�QRUWKHUQ�

SDUW�DGMDFHQW�WR�WKH�VHWWOHPHQW�ZRXOG�EH�PRVW�VXLWDEOH�DV�WKLV�LV�FORVHVW�WR�

WKH�YLOODJH�FHQWUH DQG�DFFHVV�LV�SRVVLEOH� 7KH�6+(/$$�VWDWHV�WKDW�WKH�VLWH�

LV�ZLWKLQ�DQ�DUHD�RI�µ&RUGRQ�6DQLWDLUH¶�ZKLFK�UHTXLUHV�FRQVXOWDWLRQ�ZLWK�

$QJOLDQ�:DWHU�

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�

3ODQ�DV�WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW�LQ�WKH�DUHD�KRZHYHU��FRXOG�EH�

FRQVLGHUHG�DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�LQ�D�UXUDO�H[FHSWLRQ�SROLF\�VXEMHFW�

WR�FRQVXOWDWLRQ�ZLWK�$QJOLDQ�:DWHU�DQG�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�

� ���� ������ 1�$ 7KLV�JUHHQILHOG�VLWH�LV�ORFDWHG�RXWVLGH�ERWK�WKH�EXLOW�XS�DUHD�DQG�

VHWWOHPHQW�ERXQGDU\��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�QRW�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��,Q�DGGLWLRQ��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�

HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�

ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�

H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�

3ODQ�DQG�QHZ�DOORFDWLRQV�DUH�LQFOXGHG�ZLWKLQ�WKH�GHILQHG�VHWWOHPHQW�
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ERXQGDULHV��:KLOH�WKLV�GUDIW�SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�

PDWHULDO�FRQVLGHUDWLRQ��7KH�VLWH�LV�DOVR�QRW�DSSURSULDWH�IRU�DQ�DOORFDWLRQ�DV�

D�5XUDO�([FHSWLRQ�6LWH��XQGHU�&RUH�6WUDWHJ\�3ROLF\�&6����DV�LW�LV�QRW�

ORFDWHG�DGMDFHQW�WR�RU�ZHOO UHODWHG�WR�WKH�VHWWOHPHQW�ERXQGDU\��

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�XQVXLWDEOH�IRU�DOORFDWLRQ�DV�LW�GRHV�QRW�FRPSO\�

ZLWK�&6���RU�&6����7KH�VLWH�LV�DOVR�VXEMHFW�WR�FRQVWUDLQWV�UHODWLQJ�WR�LWV�

LPSDFW�XSRQ�WKH�666,�DQG�SURYLVLRQ�RI�YHKLFXODU�DFFHVV�

� ��� ��� 6+(/$$������&RQFOXVLRQ��6LWH�LV�SRWHQWLDOO\�VXLWDEOH��EXW�WKH�

IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�UHTXLUH�IXUWKHU�LQYHVWLJDWLRQ��

+LJKZD\V�± UHJDUGLQJ�DFFHVV��IRRWSDWKV�DQG�LQIUDVWUXFWXUH�UHTXLUHG�

+HULWDJH�� ,PSDFW�RQ�QHDUE\�OLVWHG�EXLOGLQJ�ZLOO�QHHG�WR�EH�

FRQVLGHUHG� FRPSDELOLW\�� DSSURSULDWH�GHVLJQ�ZRXOG�QHHG�WR�EH�

FRQVLGHUHG�ZLWK�UHJDUGV�WR�SURYLGLQJ�D�QDWXUDO�EXIIHU�EHWZHHQ�

GHYHORSPHQW�DQG�RSHQ�FRXQWU\VLGH� 7RZQVFDSH�� SDUWLDO�

GHYHORSPHQW�PD\�EH�PRUH�DSSURSULDWH�DQG�VXSSRUWDEOH� 7KH�VLWH�LV�

SRWHQWLDOO\�FRQVLGHUHG�VXLWDEOH�IRU�UHVLGHQWLDO�GHYHORSPHQW� WDNLQJ�

LGHQWLILHG�FRQVWUDLQWV�LQWR�FRQVLGHUDWLRQ��+RZHYHU�RQO\�SDUW

GHYHORSPHQW��VRXWKHUQ�DVSHFW�RI�VLWH��LV�UHFRPPHQGHG�LQ�RUGHU�WR�

DYRLG GLVSURSRUWLRQDWH�GHYHORSPHQW�WR�WKH�H[LVWLQJ�VHWWOHPHQW��

(VWLPDWHG�QHZ�QHW VLWH�DUHD�����KD�

'LVFRXQWHG�LQ�6+(/$$�������6LWH�KDV�SRRU�FRQQHFWLYLW\�WR�WKH�

H[LVWLQJ�VHWWOHPHQW�

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD DQG�WKH�

VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�WR�PRVW�RI�

WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�ZDON���UHGXFLQJ WKH�

OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�WUDQVSRUW��������

7KH�VLWH�ZDV�QRW�GHHPHG�WR�EH�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���

LQ�D�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQ �3ODQQLQJ�$SSOLFDWLRQ�UHI��'&����������

GXH�WR�ORFDWLRQDO�FRQWH[W�DV�LW�ZRXOG�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��,Q�

DGGLWLRQ��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�

63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�

WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�

PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�LV�QRW�\HW�DGRSWHG�WKLV�

GUDIW�SROLF\�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��

,Q�DGGLWLRQ��GHYHORSPHQW�DW�WKLV�VLWH�ZRXOG�FRQVLWXWXH�ULEERQ�GHYHORSPHQW�

DQG�ZRXOG�GHWUDFW�IURP�WKH�H[LVWLQJ�YLOODJH�IRUP WKHUHIRUH�WKH�VLWH�LV QRW�

VXLWEDOH�IRU�KRXVLQJ��

� � ����� 'LVFRXQWHG�IURP������6+(/$$� 1R�SRVVLELOLW\�RI�FUHDWLQJ�VXLWDEOH�

DFFHVV�WR�WKH�VLWH�

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��'HYHORSPHQW�RI�WKH�HQWLUH�VLWH�ZRXOG�H[WHQG LQWR�

RSHQ�FRXQWU\VLGH�DQG�ZRXOG�QRW�UHODWH�ZHOO�WR�WKH�H[LVWLQJ�VHWWOHPHQW��

+RZHYHU��LI�RQO\�D�VPDOO�SRUWLRQ�RI�WKH�VLWH�EHWZHHQ�WKH�VHWWOHPHQW�HGJH�

DQG�WKH�FDUH�KRPH�ZDV�FRQVLGHUHG��WKLV�ZRXOG�KDYH�OHVV�RI�DQ�LPSDFW�RQ�

WKH�VXUURXQG�FRXQWU\VLGH DQG�LV�DSSUR[LPDWHO\�������PLQXWH�ZDON�WR NH\�

VHUYLFHV�DQG�IDFLOLWLHV�

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�QRW�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��H[FHSW�IRU�D�YHU\�VPDOO�SRWLRQ�ZKLFK�LV�

DGMDFHQW��DQG�WKHUH�LV�QR�VSHFLDO�MXVWLILFDWLRQ�IRU�LQFOXVLRQ��,Q�DGGLWLRQ��WKH�
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VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�

RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�

ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�

GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�LV�QRW�\HW�DGRSWHG�WKLV�GUDIW�SROLF\�

PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�

3ODQ�DV�WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW�LQ�WKH�DUHD��7KH�VPDOO�SDUW�RI�WKH�

VLWH�EHWZHHQ�WKH�VHWWOHPHQW�HGJH�DQG�WKH�FDUH�KRPH�FRXOG EH�FRQVLGHUHG�

DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�LQ�D�UXUDO�H[FHSWLRQ�SROLF\�VXEMHFW�WR�

FRQVXOWDWLRQ�ZLWK�WKH�/RFDO�3ODQQLQJ�$XWKRULW\��$FFHVV�ZRXOG�QHHG�WR�EH�

FRQILUPHG�DV�WKLV�ZDV�KLJKOLJKWHG�LQ�D�SUHYLRXV�6+(/$$�DV�EHLQJ�D�

FRQVWUDLQW�WR�GHYHORSPHQW�
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)LJXUH���� 6LWHV�ZLWK�5$*�UDWLQJ
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&RQFOXVLRQV
6LWH�DVVHVVPHQW�FRQFOXVLRQV
��� 7KH�VLWH�DVVHVVPHQW�KDV�IRXQG�WKDW�RI�WKH�HLJKW VLWHV�FRQVLGHUHG RQH VLWH LV LPPHGLDWHO\�

VXLWDEOH�DQG�DYDLODEOH�IRU�HGXFDWLRQ�XVHV�DQG��LI�IRXQG�WR�EH�YLDEOH�IRU�WKH�SURSRVHG�
GHYHORSPHQW��ZRXOG�EH�D�UHFRPPHQGHG�VKRUWOLVW�IURP�ZKLFK�+3& FRXOG�VHOHFW�VLWHV�WR�DOORFDWH�
IRU�HGXFDWLRQ�XVHV LQ�WKH�1HLJKERXUKRRG�3ODQ��7KLV VLWH�LV IUHH�IURP�FRQVWUDLQWV�RU�KDYH�
FRQVWUDLQWV�WKDW�FDQ�EH�UHVROYHG��,W�LV�

6LWH��� 7KLV�VLWH�KDV�EHHQ�VXEPLWWHG�WR�WKH�1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV�E\�WKH�5R\DO�+RVSLWDO�
6FKRRO�WR�LQFOXGH�SURSRVDOV�IRU�PRGHUQLVDWLRQ�DQG�H[SDQVLRQ�RI�LWV�HGXFDWLRQDO�IDFLOLWLHV��7KH�VFKRRO�LV�
FXUUHQWO\�WKH�ELJJHVW�HPSOR\HU�LQ�WKH�YLOODJH��DQG�SURYLGHV�IDFLOLWLHV�IRU�XVH�E\�WKH�FRPPXQLW\��7KH�VLWH�
LV�ORFDWHG�ZHOO�RXWVLGH�WKH�EXLOW�XS�DUHD�DQG�WKH�VHWWOHPHQW�ERXQGDU\��7KH�SURSRVDOV�IRU�WKH�H[SDQVLRQ�
RI�WKH�VFKRRO�IDFLOLWLHV�PDUNHG�$UHD�$�DQG�% RQ�$SSHQGL[�$ DUH�SRWHQWLDO�H[SDQVLRQ�WR�DFDGHPLF��
VSRUWV�FDPSXV��7ZR�DUHDV�DUH�SURSRVHG�IRU�H[SDQVLRQ��RQH�WR�WKH�QRUWK�ZHVW�RI�WKH�H[LVWLQJ�VLWH��DUHD�
$��DQG�RQH�WR�WKH�HDVW��DUHD�%���7KH�WZR�H[SDQVLRQV�DUH�FRPSOLDQW�ZLWK�ORFDO�SROLF\�DQG�GR�QRW�SRVH�
VLJQLILFDQW�FRQVWUDLQWV��KRZHYHU�VKRXOG�EH�FRQVXOWHG�RQ�ZLWK�6XIIRON�&RXQW\�&RXQFLO�LQ�OLJKW�RI�WKH�
'LVWULFWZLGH�(GXFDWLRQ�3ROLF\��

��� 7KH�UHPDLQLQJ�VHYHQ�VLWHV DUH QRW�VXLWDEOH�IRU�UHVLGHQWLDO�GHYHORSPHQW�DQG�WKHUHIRUH�QRW�
DSSURSULDWH�IRU�DOORFDWLRQ�LQ�WKH�SODQ�

6LWH��� 7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�VHWWOHPHQW�ERXQGDU\��7KH�VLWH�
LV�LQ�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��LW�LV�OHVV�WKDQ�D�
���PLQXWH�ZDON�WR�D�VKRS��SULPDU\�VFKRRO��VHFRQGDU\�VFKRRO��EXV�VWRS�DQG�RSHQ�VSDFH� +RZHYHU��LW�LV�
QRW�FRPSOLDQW�ZLWK�-/3�SROLF\�63���DQG�WKHUH�LV�QR�FOHDU�DFFHVV�SRLQW��

6LWH���SDUW��� 7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUH�DQG�WKH�VHWWOHPHQW�ERXQGDU\��,W�LV�
ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�WR�PRVW�RI�WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�
ZDON���UHGXFLQJ�WKH�OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�WUDQVSRUW��7KH�VLWH�GRHV�QRW�FRQIRUP�
WR�ORFDO�SROLF\�DQG�ZRXOG�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��

6LWH���SDUW����7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG WKH�VHWWOHPHQW�ERXQGDU\��
7KH�OHQJWK�RI�WKH�VLWH�VSDQV�DOPRVW�KDOI�WKH�OHQJWK�RI�WKH�YLOODJH�PHDQLQJ�WKH�VLWH�LV�LQ�FORVH�SUR[LPLW\�
WR�WKH�FHQWUH�RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��LW�LV�DSSUR[LPDWHO\�D����PLQXWH�
ZDON�WR�D�VKRS��SULPDU\�VFKRRO��VHFRQGDU\�VFKRRO��EXV�VWRS�DQG�RSHQ�VSDFH� 7KH�VLWH�LV�QRW�FRPSOLDQW�
ZLWK�ORFDO�SROLF\�DQG�WKHUH�LV�QR�FOHDU�DFFHVV�

6LWH����7KLV�JUHHQILHOG�VLWH�LV�VXUURXQGHG�E\�WKH�EXLOW�XS�DUHD�DQG�VHWWOHPHQW�ERXQGDU\�RQ�WKUHH�VLGHV��
'HYHORSPHQW�RI�WKLV�VLWH ZRXOG�QRW�FRQVWLWXWH�ULEERQ¶�GHYHORSPHQW�DQG�ZRXOG�FRQVWLWXWH�RQO\�D�VPDOO�
H[WHQVLRQ�IURP�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�LQ�UHODWLYHO\�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�
RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��+RZHYHU��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�DV�
WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW��

6LWH���� 7KLV�JUHHQILHOG�VLWH�LV�ORFDWHG�RXWVLGH�ERWK�WKH�EXLOW�XS�DUHD�DQG�VHWWOHPHQW�ERXQGDU\��7KLV�VLWH�
LV�XQVXLWDEOH�IRU�DOORFDWLRQ�DV�LW�GRHV�QRW�FRPSO\�ZLWK�&6���RU�&6����7KH�VLWH�LV�DOVR�VXEMHFW�WR�
FRQVWUDLQWV�UHODWLQJ�WR�LWV�LPSDFW�XSRQ�QHDUE\ 666,�DQG�SURYLVLRQ�RI�YHKLFXODU�DFFHVV�

6LWH����7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUH�DQG�WKH�VHWWOHPHQW�ERXQGDU\��,W�LV�
ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�WR�PRVW�RI�WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�
ZDON���UHGXFLQJ�WKH�OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�WUDQVSRUW� 7KH�VLWH�LV�QRW�LQ�FRQIRUPLW\�
ZLWK�ORFDO�SROLF\�DQG�ZRXOG�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��

6LWH����7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�VHWWOHPHQW�ERXQGDU\�DW�RQO\�D�
VPDOO�LQWHUIDFH��'HYHORSPHQW�RI�WKH�HQWLUH�VLWH�ZRXOG�H[WHQG�LQWR�RSHQ�FRXQWU\VLGH�DQG�ZRXOG�QRW�
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UHODWH�ZHOO�WR�WKH�H[LVWLQJ�VHWWOHPHQW��+RZHYHU��GHYHORSPHQW�RQ�WKLV�VLWH�ZRXOG�QRW�FRQVWLWXWH�ULEERQ�
GHYHORSPHQW�DQG�LV�DSSUR[LPDWHO\�������PLQXWH�ZDON�WR�DFFHVVLQJ�NH\�VHUYLFHV�DQG�IDFLOLWLHV��7KH�
�����6+(/$$�QRWHG�DFFHVV�DV�D�SULPDU\�LVVXH��7KH�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�DV�WKHUH�LV�QR�
KRXVLQJ�UHTXLUHPHQW��

��� +RZHYHU��D�VPDOO�QXPEHU�RI�WKH�LGHQWLILHG�VLWHV��6LWH����6LWH���SDUW����6LWH���DQG�6LWH����FRXOG�EH�
FRQVLGHUHG�DV�UHVHUYH�RU�FRQWLQJHQF\�DOORFDWLRQV��LI�VXSSRUWHG�E\�WKH�/RFDO�3ODQQLQJ�$XWKRULWLHV�
DQG�LI�WKH�DSSURSULDWH�VLWH�VL]H�ZDV�DJUHHG�ZLWK�ODQGRZQHUV��7KLV�ZRXOG�DOORZ�WKHP�WR�WDNH�
SULRULW\�LI�WKH�H[LVWLQJ�DOORFDWLRQV�RU�VLWHV�ZLWK�SODQQLQJ�SHUPLVVLRQ�DUH�QRW�LPSOHPHQWHG��7KHVH�
VLWHV�FRXOG�DOVR�EH�FRQVLGHUHG�IRU�UXUDO�H[FHSWLRQ�VLWHV�WR�PHHW�WKH�LGHQWLILHG�QHHG�IRU�DIIRUGDEOH�
KRXVLQJ��

1H[W�6WHSV
��� %06'&�KDYH�FRQILUPHG�WKDW�WKH\�FRQVLGHU�WKH�KRXVLQJ�WDUJHW�VWDWHG�LQ�WKH�-RLQW�/RFDO�3ODQ�IRU�

+ROEURRN RI����GZHOOLQJV�WR�KDYH�EHHQ�PHW��:KLOH WKLV�ILJXUH�LV�LQGLFDWLYH�RQO\�DQG�PD\�VWLOO�
FKDQJH��VXEMHFW�WR�FKDQJHV�WR�WKH�HPHUJLQJ�/RFDO�3ODQ�DV�LW FRQWLQXHV WR�HYROYH��WKH�HPHUJLQJ�
/RFDO�3ODQ�LV�DW�DQ�DGYDQFHG�VWDJH��3UHIHUUHG�2SWLRQV�DUH�SXEOLVKHG��DQG�WKHUHIRUH��WKLV�ILJXUH�
LV�XQOLNHO\�WR�FKDQJH�VLJQLILFDQWO\� ,Q�DGGLWLRQ��WKH +ROEURRN +1$�GLG�QRW�SURYLGH�HYLGHQFH�RI
KRXVLQJ�QHHG�TXDQWLW\��EXW�RQO\ RI W\SH��VL]H�DQG�WHQXUH RI�ORFDO�QHHG��7KHUHIRUH��VKRXOG�+3&�
ZLVK�WR�DOORFDWH�VLWHV� WKH\�VKRXOG�SURYLGH�UHDVRQV�IRU�ZK\�WKLV�LV�WKH�FDVH��DQG�VKRZ�WKDW�LQ�
OLQH�ZLWK�3ROLF\�63���RQ�+RXVLQJ�6SDWLDO�'LVWULEXWLRQ��H[FHHGLQJ�ORFDO�SODQ�UHTXLUHPHQWV�LV�
MXVWLILHG�GXH�WR�³WKH�XQLTXH�FKDUDFWHULVWLFV�DQG�SODQQLQJ�FRQWH[W�RI�WKH�GHVLJQDWHG�DUHD´��ZKLFK�
ZRXOG�HQDEOH�WKH�1HLJKERXUKRRG�3ODQ�WR�H[FHHG�VXFK�UHTXLUHPHQWV��)RU�H[DPSOH��WKH�QHHG�IRU�
DIIRUGDEOH�KRXVLQJ�WR MXVWLI\ DOORFDWLRQ�RI 5XUDO�([FHSWLRQ�6LWHV��

��� 6KRXOG�+3& GHFLGH�WR�DOORFDWH�D�VLWH�RU�VLWHV��WKH�QH[W�VWHSV�ZLOO�EH�IRU�WKH�3DULVK &RXQFLO�WR�
VHOHFW�WKH�VLWHV�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ��EDVHG�RQ�

x 7KH�ILQGLQJV�RI�WKLV�VLWH�DVVHVVPHQW�

x $Q�DVVHVVPHQW�RI�YLDELOLW\�

x &RPPXQLW\�FRQVXOWDWLRQ��

x 'LVFXVVLRQV�ZLWK�%DEHUJK DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV��

x /RFDO�FULWHULD�WKDW�FDQ�EH�DSSOLHG�WR�GLIIHUHQWLDWH�EHWZHHQ�WKH�VXLWDEOH�VLWHV��LQ�SDUWLFXODU�WKH�
H[WHQW�WR�ZKLFK�WKH�VLWHV�VXSSRUW�WKH�YLVLRQ�DQG�REMHFWLYHV�IRU�WKH�1HLJKERXUKRRG�3ODQ��

x $Q\�RWKHU�HYLGHQFH�WKDW�EHFRPHV�DYDLODEOH��VXFK�DV�DVVHVVPHQWV�RI�FRQVWUDLQWV�VXFK�DV�ORFDO�
WUDQVSRUW�RU�LQIUDVWUXFWXUH�FDSDFLW\��DQG

x 2WKHU�FRQVLGHUDWLRQV�VXFK�DV�WKH�DSSURSULDWH�GHQVLW\�RI�WKH�SURSRVHG�VLWHV�WR�UHIOHFW�ORFDO�
FKDUDFWHU��

9LDELOLW\
���� $V�SDUW�RI�WKH�VLWH�VHOHFWLRQ�SURFHVV��LW�LV�UHFRPPHQGHG�WKDW�WKH�1HLJKERXUKRRG *URXS�

GLVFXVVHV�VLWH�YLDELOLW\�ZLWK�%DEHUJK�DQG�0LG�6XIIRON�'LVWULFW�&RXQFLOV DQG�ZLWK�ODQGRZQHUV DQG�
VLWH�GHYHORSHUV��7KH�/RFDO�3ODQ�HYLGHQFH�EDVHV PD\�FRQWDLQ�HYLGHQFH�RI�WKH�YLDELOLW\�RI�FHUWDLQ�
W\SHV�RI�VLWHV�RU�ORFDWLRQV�ZKLFK�FDQ�EH�XVHG�WR�VXSSRUW�WKH�1HLJKERXUKRRG�3ODQ�VLWH�
DOORFDWLRQV�
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$SSHQGL[�$ � 3URIRUPDV
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6LWH�'HWDLOV

6LWH�$GGUHVV���/RFDWLRQ /DQG�(DVW�RI�,SVZLFK�5RDG��+ROEURRN

*URVV�6LWH�$UHD��+HFWDUHV� ����

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 66����

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH�

6+(/$$������&RQFOXVLRQ��6LWH�LV�SRWHQWLDOO\�

VXLWDEOH��EXW�WKH�IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�

UHTXLUH�IXUWKHU�LQYHVWLJDWLRQ��+LJKZD\V�s UHJDUGLQJ�

DFFHVV��IRRWSDWKV�DQG�LQIUDVWUXFWXUH�UHTXLUHG��

+HULWDJH�� ,PSDFW�RQ�QHDUE\�OLVWHG�EXLOGLQJ�DQG�

DUFKDHRORJLFDO�VLWHV�ZLOO�QHHG�WR�EH�FRQVLGHUHG����

DSSURSULDWH�GHVLJQ�ZRXOG�QHHG�WR�EH�FRQVLGHUHG�

ZLWK�UHJDUGV�H[LVWLQJ�GHYHORSPHQW�DQG�RSHQ�

FRXQWU\VLGH��7RZQVFDSH�� SDUWLDO�GHYHORSPHQW�PD\�

EH�PRUH�DSSURSULDWH�DQG�VXSSRUWDEOH��7KH�VLWH�LV�

SRWHQWLDOO\�FRQVLGHUHG�VXLWDEOH�IRU�UHVLGHQWLDO�

GHYHORSPHQW��WDNLQJ�LGHQWLILHG�FRQVWUDLQWV�LQWR�

FRQVLGHUDWLRQ��+RZHYHU�RQO\�SDUW�GHYHORSPHQW�

�ZHVWHUQ�DVSHFW�RI�VLWH��LV�UHFRPPHQGHG�LQ�RUGHU�WR�

DYRLG�GLVSURSRUWLRQDWH�GHYHORSPHQW�WR�WKH�H[LVWLQJ�

VHWWOHPHQW���1%��WKLV�FRQFOXVLRQ�LQFOXGHV�WKH�ZKROH�

VLWH�ZKHUH�DV�WKLV�DVVHVVPHQW�MXVW�ORRNV�DW�WKH�SDUW�

RI�WKH�VLWH�WKDW�LV�QRW�DOUHDG\�DOORFDWHG��

([LVWLQJ�ODQG�XVH $JULFXOWXUDO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��FRPPXQLW\�

XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
���GZHOOLQJV

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1RQH

1HLJKERXULQJ�XVHV

$JULFXOWXUDO�DQG�WR�WKH�ZHVW�RI�VLWH�LV�WKH�H[LVWLQJ�

VHWWOHPHQW�
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV � 3DUWO\�DGMDFHQW�WR�$21%��666,�,PSDFW�5LVN�=RQH�

�FRQVXOWDWLRQ�UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�

UHVLGHQWLDO�GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�

ERXQGDU\�DQG�RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�

$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV � 'ULQNLQJ�ZDWHU�VDIHJXDUG�]RQH��VXUIDFH�ZDWHU�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�5LVN�

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

0DMRULW\�RI�WKH�VLWH�LV�YHU\�ORZ�ULVN��ZLWK�VPDOO�SRFNHWV�RI�

WKH�VLWH�PDUNHG�DV�ORZ�ULVN�

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3 3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

<HV� 3DUW�RI�WKH�VLWH�FRQWDLQV�:RRGODQG

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R�� 8QNQRZQ

1R
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3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

*HQWO\�VORSLQJ��QRUWK�ZHVW�WR�VRXWK�HDVW�

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV�

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

<HV

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

<HV�ZLWKLQ�� DUHD�RI�ZRRGODQG

8QNQRZQ

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

1R

:RXOG GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

���

%XV��7UDP�6WRS� ����P

�������P

!���P

���

7UDLQ�VWDWLRQ ����P

��������P

!����P

���� �,SVZLFK�



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

)DFWRU *XLGDQFH

3ULPDU\�6FKRRO ����P

��������P

!����P

���

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

���

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW�WR�RSHQ�VSDFH�����P�DZD\�

IURP�+ROEURRN�6SRUWV�&HQWUH

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

/RZ
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+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

/LPLWHG�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

/LPLWHG��QR�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV���1R ��8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

$GMDFHQW

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

$GMDFHQW

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

1R

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ�� <HV � 6XEPLWWHG�LQ�WKH������6+/$$�DQG�WKH�13�&DOO�IRU�6LWHV�

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
6XEPLVVLRQ�KDV�SURSRVHG�����\HDUV�GHOLYHUDELOLW\�

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW"�

��������������������������\HDUV�
6XEPLVVLRQ�KDV�SURSRVHG�����\HDUV�GHOLYHUDELOLW\�

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

1R�



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

&RQFOXVLRQV $VVHVVPHQW

6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�DVVHVVPHQW�FRQVLGHUV�WKH�UHPDLQLQJ�VLWH�DUHD�QRW�DOUHDG\�

DOORFDWHG�IRU�GHYHORSPHQW�

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��7KH�VLWH�LV LQ�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�

RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��LW�LV�OHVV�

WKDQ�D����PLQXWH�ZDON�WR�D�VKRS��SULPDU\�VFKRRO��VHFRQGDU\�

VFKRRO��EXV�VWRS�DQG�RSHQ�VSDFH�

7KHUH�LV�SHGHVWULDQ�DFFHVV WR�WKH�VLWH�FXUUHQWO\�DQG�WKHUH�LV�

SRWHQWLDO�WR�FUHDWH�YHKLFXODU�DFFHVV�WKURXJK�WKH�VLWH�WKDW�LV�

DOORFDWHG�LQ�WKH�/RFDO�3ODQ��UHI�/$�����7KHUH�LV�DOVR�D�SHUPLVVLRQ�

RQ�WKLV�DOORFDWHG�VLWH�IRU���GZHOOLQJV��LQ�WKH�GHVLJQ�SURSRVDOV�

VSDFH�KDV�EHHQ�OHIW�WR�FUHDWH�DFFHVV�WR�VLWH���ZKLFK�IDOOV�EHKLQG�

LW��+RZHYHU��ZLWKRXW�FRQVWUXFWLRQ�RI�/$����WKHUH�LV�QR�SRVVLEOH�

YHKLFOH�DFFHVV��

7KH�%HHFKHV�*UDGH�,,�/LVWHG�%XLOGLQJ�LV�LQ�UHODWLYHO\�FORVH�

SUR[LPLW\�WR�WKH�VLWH�EXW�LV�QRW�FRQVLGHUHG�WR�EH�D�PDMRU�

FRQVWUDLQW��

+ROEURRN�LQ�JHQHUDO�KDV�DQ�H[WHQVLYH�QHWZRUN�RI�35R:�DQG�

WKHUH�LV�RQH�ORFDWHG�ZLWKLQ�WKH�VLWH�ERXQGDU\���7KH�VLWH�LV�DOPRVW�

DGMDFHQW�WR�WKH�$21%��IDOOV�ZLWKLQ�WKH�$GGLWLRQDO�3URMHFW�$UHD��

FRQWDLQV�DQ�DUHD�RI�ZRRGODQG�WKDW�LV�FRQVLGHUHG�D�SULRULW\�

KDELWDW�DQG�LV�LQ�WKH�6WRXU�(VWXDU\�666,�,PSDFW�5LVN�=RQH��,Q�

DGGLWLRQ��WKH�ODQG�LV�FODVVHG�DV�EHVW�TXDOLW\�DJULFXOWXUDO�ODQG��$OO�

WKHVH�HQYLURQPHQWDO�FRQVWUDLQWV�ZRXOG�UHTXLUH�PLWLJDWLRQ��7KH�

VLWH�IDOOV�ZLWKLQ�WKH�(VWDWHV�)DUPODQG�/DQGVFDSH�&KDUDFWHU�7\SH�

ZKLFK�LV�SUHGRPLQDQWO\�DQ�DUDEOH�ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�

SDWWHUQV�GHOLQHDWHG�E\�VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�

DQFLHQW�ZRRGODQG�DQG�ZLQG\�ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�

TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�WKH�HVWXDULHV��7KLV�VLWH�LV�ZHOO�

VFUHHQHG�RQ�DOO�IRXU�VLGHV�VRPH�JDSV�DOORZLQJ�YLHZV�RQ�WKH�

$21%��WKHUH�LV�DOVR�VRPH�YLVLELOLW\�IURP�QHLJKERXULQJ�SURSHUWLHV��

,W�LV�OLNHO\�WKDW�WKH�VLWH�ZLOO�EH�FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�

VHQVLWLYLW\�DQG�ORZ�YLVXDO�VHQVLWLYLW\��KRZHYHU�WKH�VSHFLDOLVW�

ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ��

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�

DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��LV�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�

IDFLOLWLHV�DQG�ZRXOG�QRW�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�

63���DV�LW�LV�ORFDWHG�DGMDFHQW�WR�EXW�QRW�ZLWKLQ�WKH�VHWWOHPHQW�

ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�

GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�

GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�WKLV�GUDIW�SROLF\�LV�QRW�\HW�

DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ���

7KLV�VLWH�ZRXOG�QRW�EH�VXLWDEOH�IRU�GHYHORSPHQW�XQOHVV�WKHUH�

ZDV�HYLGHQFH�RI�DQ�DGGLWLRQDO�KRXVLQJ�QHHG�RU�SDUWLDOO\�

FRQVLGHUHG�DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�DV�D�UXUDO�H[FHSWLRQ�

SROLF\��
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��

�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH ��3DUW��

6LWH�$GGUHVV���/RFDWLRQ /DQG�WR�WKH�1RUWK�RI�$GPLUDOV�4XDWHU

*URVV�6LWH�$UHD��+HFWDUHV� �����KD��HVWLPDWH�IURP�*RRJOH�(DUWK�

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 1�$

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH� 1�$

([LVWLQJ�ODQG�XVH $JULFXOWXUDO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��

FRPPXQLW\�XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
���� ���

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�

E\�QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1RQH

1HLJKERXULQJ�XVHV
$JULFXOWXUDO�RQ�WKUHH�VLGHV�DQG�UHVLGHQWLDO�RQ�RQH�VLGH�
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��

$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV� 3DUWO\�DGMDFHQW�WR�$21%��666,�,PSDFW�5LVN�=RQH�

�FRQVXOWDWLRQ�UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�

UHVLGHQWLDO�GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�

ERXQGDU\�DQG�RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�

$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R ��SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV� 'ULQNLQJ�ZDWHU�VDIHJXDUG�]RQH��VXUIDFH�ZDWHU�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH�� +LJK�5LVN

/RZ�ULVN

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�/RZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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��

3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

)ODW

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV� DFFHVV�FRXOG�EH�FUHDWHG�

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

1R � $GMDFHQW

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

1R

1R

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

<HV� SRZHU�OLQHV

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

����

%XV��7UDP�6WRS� ����P

�������P

!���P

���
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)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

������ ,SVZLFK

3ULPDU\�6FKRRO ����P

��������P

!����P

����

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

���

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW WR�RSHQ�VSDFH

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\ ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

0HGLXP
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��

+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

/LPLWHG�LPSDFW� WKHUH�LV�D�1HROLWKLF�(QFORVXUH�

DGMDFHQW��

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW�

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV ��1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

$GMDFHQW

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

$GMDFHQW

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

<HV

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ��
<HV� KRZHYHU�WKH�VLWH�VXEPLWWHG�DIWHU�GHDGOLQH�IRU�&DOO�IRU�6LWHV�

� 3DULVK�&RXQFLO�XQVXUH�LI�WKH�ODQGRZQHU�LV�VHULRXV��

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
8QNQRZQ

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

<HV� 5HORFDWLRQ�RI�SRZHU�OLQHV�PD\�DIIHFW�YLDELOLW\�

&RQFOXVLRQV
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��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
8QNQRZQ

2WKHU�NH\�LQIRUPDWLRQ

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

<HV� SRZHU�OLQHV
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6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�

WR�PRVW�RI�WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�

ZDON���UHGXFLQJ�WKH�OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�

WUDQVSRUW��������

,W�ZRXOG�EH�SRVVLEOH�WR�SURYLGH�YHKLFXODU�DFFHVV��KRZHYHU�WKHUH�

DUH�D�QXPEHU�RI�FRQVWUDLQWV�WR�WKLV��7KH�REYLRXV�DFFHVV�ZRXOG�

EH�RQ�WKH�VRXWK�ZHVWHUQ�FRUQHU�RI�WKH�VLWH��KRZHYHU��WKLV�LV�

FXUUHQWO\�D�35R:�DQG�D�SULYDWH�URDG��7KH�FOLHQW�KDYH�DGYLVHG�

WKDW�WKH�ODQG�RZQHU�ZRXOG�QRW�DOORZ�DFFHVV�DW�WKLV�ORFDWLRQ��

$FFHVV�ZRXOG�WKHQ�KDYH�WR�EH�SURYLGHG�IXUWKHU�QRUWK�RQ�WKH�

,SVZLFK�5RDG��ZLWK�WKH�UHPRYDO�RI�KHGJHURZV��ZKHUH�WKH�FXUUHQW�

VSHHG�OLPLW�LV����PSK��WKH�URDG�LV�UHODWLYHO\�QDUURZ��KDV�D�QXPEHU�

RI�EHQGV�DQG�DOUHDG\�FRQVLGHUHG�WR�EH�D�GDQJHURXV�MXQFWLRQ��

&RQVXOWDWLRQ�ZLWK�+LJKZD\V�LV�QHFHVVDU\�WR�DVVHVV�WKH�SRWHQWLDO�

WR�FUHDWH�DFFHVV�

*UDGH�,,�/LVWHG�%XLOGLQJ��3RWDVK�)DUPKRXVH��LV�ORFDWHG�QRUWK�

ZHVW�RI�WKH�VLWH��KRZHYHU�JLYHQ�WKH�QDWXUDO�EXIIHU�RI�WUHHV�DQG�

,SVZLFK�5RDG�LW�QRW�FRQVLGHUHG�WR�EH�D�PDMRU�FRQVWUDLQW��

7KH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�$21%��LV�ZLWKLQ�WKH�

$GGLWLRQDO�3URMHFW�$UHD�DQG�WKH�6WRXU�(VWXDU\�,PSDFW�5LVN�=RQH�

WKHUHIRUH�GHYHORSPHQW�RI�WKLV�VLWH�ZRXOG�UHTXLUH�FRQVXOWDWLRQ�

ZLWK�1DWXUDO�(QJODQG��7KHUH�DUH�SRWHQWLDO�YLHZV�RQWR�WKH�)UHVWRQ�

DQG�&XOWHUoV�:RRGV�:LWK�+ROEURRN�3DUN�666,�WR�WKH�QRUWK��7KH�

VLWH�IDOOV�ZLWKLQ�WKH�(VWDWHV�)DUPODQG�/DQGVFDSH�&KDUDFWHU�7\SH�

ZKLFK�LV�SUHGRPLQDQWO\�DQ�DUDEOH�ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�

SDWWHUQV�GHOLQHDWHG�E\�VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�

DQFLHQW�ZRRGODQG�DQG�ZLQG\�ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�

TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�WKH�HVWXDULHV��7KH�VLWH�LV�QRW�YHU\�

ZHOO�VFUHHQHG�ZLWK�OLPLWHG�KHGJHURZV�RQ�WZR�VLGHV�DOORZLQJ�

VRPH�ORQJHU�UDQJLQJ�YLHZV�WR�WKH�H[LVWLQJ�$21%�DQG�WKH�

SURSRVHG�$21%�H[WHQVLRQ��,W�LV�OLNHO\�WKDW�WKH�VLWH�ZRXOG�EH�

FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�VHQVLWLYLW\�DQG�PHGLXP�

YLVXDO�VHQVLWLYLW\��KRZHYHU�WKH�VSHFLDOLVW�ODQGVFDSH�DVVHVVPHQW�

LV�RXWVWDQGLQJ�

7KHUH�LV�XWLOLW\�LQIUDVWUXFWXUH��SRZHU�OLQHV��FURVVLQJ�WKH�VLWH�DQG�

WKH�VLWH�IDOOV�RXWVLGH�WKH�H[LVWLQJ�VHZHUDJH�QHWZRUN�ZKLFK�FRXOG�

DIIHFW�WKH�YLDELOLW\�RI�WKH�VLWH���7KH�FXPXODWLYH�LPSDFW�RI�WKH�

ZKROH�RI�WKLV�VLWH�EHLQJ�GHYHORSHG�DQG�VLWH���SDUW���DQG�VLWH ��

QHHGV�WR�EH�FRQVLGHUHG�DV�WKLV�ZRXOG�SXW�KXJH�VWUDLQ�RQ�WKH�

DOUHDG\�SUHVVXUHG�URDG�QHWZRUN��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�

HYHQ�WKRXJK�LW�LV�DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��LV�QRW�ZHOO�UHODWHG�

WR�VHUYLFHV�DQG�IDFLOLWLHV��,W LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�

/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�

DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�

H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�

RI�WKH�3ODQ��:KLOH�WKLV�SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�

PDWHULDO�FRQVLGHUDWLRQ�

,Q�DGGLWLRQ��GHYHORSPHQW�DW�WKLV�VLWH�ZRXOG�FRQVLWXWXH�ULEERQ�

GHYHORSPHQW�DV�LW�ZRXOG�H[WHQG�WKH�VHWWOPHQW�QRUWK�RI�WKH�

FXUUHQW�GHILQHG�HGJH�DQG�ZRXOG�QRW�UHODWH�ZHOO�WR�WKH�H[LVWLQJ�

VHWWOPHQW��
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&RQFOXVLRQV $VVHVVPHQW
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��

�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH ��3DUW���

6LWH�$GGUHVV���/RFDWLRQ /DQG�WR�WKH�(DVW�RI�$GPLUDOV�4XDWHU

*URVV�6LWH�$UHD��+HFWDUHV� ���KD��HVWLPDWH�IURP�*RRJOH�(DUWK�

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 1�$

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH� 1�$

([LVWLQJ�ODQG�XVH $JULFXOWXUDO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��

FRPPXQLW\�XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
�������

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1RQH

1HLJKERXULQJ�XVHV

1HZ�KRXVLQJ�GHYHORSPHQW�WR�WKH�ZHVW��RWKHUZLVH�

DJULFXOWXUDO
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV�� 3DUWO\�DGMDFHQW�WR�$21%��666,�,PSDFW�5LVN�=RQH�

�FRQVXOWDWLRQ�UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�

UHVLGHQWLDO�GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�

ERXQGDU\�DQG�RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�

$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV� 2WKHU��'ULQNLQJ�ZDWHU�VDIHJXDUG�]RQH��VXUIDFH�ZDWHU�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�5LVN

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�/RZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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��

3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

)ODW

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

1R�

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

<HV�

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

1R

1R

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

1R

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

����

%XV��7UDP�6WRS� ����P

�������P

!���P

���
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)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

������ ,SVZLFK

3ULPDU\�6FKRRO ����P

��������P

!����P

����

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

���

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW WR�RSHQ�VSDFH�����P�IURP�

+ROEURRN�6SRUWV�&HQWUH�

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

0HGLXP
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+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW�

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV � 1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

$GMDFHQW

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

$GMDFHQW

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

<HV

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ��
<HV��KRZHYHU�WKH�VLWH�ZDV�VXEPLWWHG�DIWHU�GHDGOLQH�IRU�&DOO�IRU�

6LWHV�� 3DULVK�&RXQFLO�XQVXUH�LI�WKH�ODQGRZQHU�LV�VHULRXV�

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV� UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
8QNQRZQ

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV
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��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
8QNQRZQ

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

8QNQRZQ
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&RQFOXVLRQV $VVHVVPHQW

6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��7KH�OHQJWK�RI�WKH�VLWH�VSDQV�DOPRVW�KDOI�

WKH�OHQJWK�RI�WKH�YLOODJH�PHDQLQJ�WKH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�

WKH�FHQWUH�RI�WKH�YLOODJH�DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��

LW�LV�DSSUR[LPDWHO\�D����PLQXWH�ZDON�WR�D�VKRS��SULPDU\�VFKRRO��

VHFRQGDU\�VFKRRO��EXV�VWRS�DQG�RSHQ�VSDFH�

7KHUH�DUH�WZR�35R:V�FURVVLQJ�WKH�VLWH��7KHUH�LV�QRW�FXUUHQWO\�

DQ\�YHKLFXODU�DFFHVV�WR�WKH�VLWH�KRZHYHU�LW�ZRXOG�EH�SRVVLEOH�WR�

FUHDWH�RQH�WKURXJK WKH�UHFHQW�GHYHORSPHQW�RI�$GPLUDOV�

4XDUWHU��7KLV�QHZ�EXLOG�VLWH�ZDV�GHVLJQHG�DQG�FRQVWUXFWHG�WR�

PDNH�WKDW�SRVVLEOH��+RZHYHU��WKLV�VLJQLILFDQW�UHFHQW�

GHYHORSPHQW�WRJHWKHU�ZLWK�WKH�VLWH�ZRXOG�FRQVWLWXWH�DQ

H[WHQVLRQ�RI�WKH�VHWWOHPHQW�DQG�ZRXOG�FDXVH�FXPXODWLYH�

KLJKZD\V�FRQFHUQV��7KHVH�FXPXODWLYH�FRQFHUQV�DUH�DOVR�LQ�

UHODWLRQ�WR�VLWH���SDUW���DQG�VLWH����

$�*UDGH�,,�/LVWHG�%XLOGLQJ����DQG���+LWKHU�+RXVH��LV�ORFDWHG�WR�WKH�

VRXWK�ZHVW�RI�WKH�VLWH��KRZHYHU�WKHUH�DUH�D�QXPEHU�RI�GZHOOLQJV�

EHWZHHQ�WKLV�KHULWDJH�DVVHW�DQG�WKH�VLWH�UHGXFLQJ�WKH�SRWHQWLDO�

KDUP��

7KH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�$21%��LV�ZLWKLQ�WKH�

$GGLWLRQDO�3URMHFW�$UHD�DQG�WKH�6WRXU�(VWXDU\�666,�,PSDFW�5LVN�

=RQH�WKHUHIRUH�GHYHORSPHQW�RI�WKLV VLWH�ZRXOG�UHTXLUH�

FRQVXOWDWLRQ�ZLWK�1DWXUDO�(QJODQG��7KH�VLWH�IDOOV�ZLWKLQ�WKH�

(VWDWHV�)DUPODQG�/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�

SUHGRPLQDQWO\�DQ�DUDEOH�ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�

SDWWHUQV�GHOLQHDWHG�E\�VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�

DQFLHQW�ZRRGODQG�DQG�ZLQG\�ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�

TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�WKH�HVWXDULHV��7KH�VLWH�LV�UHODWLYHO\�

ZHOO�VFUHHQHG�RQ�WKUHH�VLGHV�KRZHYHU�DOORZV�ORQJ�UDQJLQJ�YLHZV�

WR�WKH�QRUWK��RQ�WR�WKH�$21%��,W�LV�OLNHO\�WKDW�WKH�VLWH�ZRXOG�EH�

FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�DQG�YLVXDO�VHQVLWLYLW\��

KRZHYHU�WKH�VSHFLDOLVW�ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ�

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�

DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��IDLUO\�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�

IDFLOLWLHV�DQG�ZRXOG�QRW�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��

+RZHYHU��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�

3ODQ�3ROLF\�63���DV�LW�LV�QRW�ZLWKLQ�WKH�VHWWOHPHQW�ERXQGDU\�DQG�

WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�

RI�ODQG�ZKLFK�LV�UHTXLUHG WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�

3ODQ��:KLOH�WKLV�GUDIW�SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�

PDWHULDO�FRQVLGHUDWLRQ��7KHUHIRUH��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�

KRXVLQJ�EHFDXVH�LW�GRHV�QRW�PHHW�ORFDO�SROLF\��

7KH�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ�

DV�WKHUH�LV�QR KRXVLQJ�UHTXLUHPHQW�KRZHYHU��FRXOG�EH�SDUWLDOO\�

FRQVLGHUHG�DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�LQ�D�UXUDO�H[FHSWLRQ�

SROLF\��
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�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH �

$

%
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7RSLF 'HWDLOV

6LWH�$GGUHVV���/RFDWLRQ 5R\DO�+RVSLWDO�6FKRRO

*URVV�6LWH�$UHD��+HFWDUHV� ���KD

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 1�$

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH� 1�$

([LVWLQJ�ODQG�XVH 6FKRRO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��

FRPPXQLW\�XVH��FRPPHUFLDO��PL[HG�XVH�

6LWH�VSHFLILF�SROLF\�DQG�SURSRVDOV�PDS�IRU�WKH�VFKRRO�DQG�

LGHQWLILFDWLRQ�RI�WZR�VLWHV�IRU�IXWXUH�VFKRRO�FDPSXV�

H[SDQVLRQ�

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
1�$

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�

([WHQVLYH�� PRVWO\�H[WHQVLRQV��/LVWHG�%XLOGLQJ�

DSSOLFDWLRQV��LPSURYHPHQWV��DOWHUDWLRQV

1HLJKERXULQJ�XVHV
$JULFXOWXUDO
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV � 2Q�WKH�%RXQGDU\�RI�666,��)DOOV�ZLWKLQ�DQ�666,�,PSDFW�

5LVN�=RQH�:LWKLQ�WKH�$21%

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV� 'ULQNLQJ�ZDWHU�VDIHJXDUG�]RQH��VXUIDFH�ZDWHU�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�ULVN

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

/RZ�RU�9HU\�/RZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

1R
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��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

<HV �SDUW�RI�WKH�VLWH�IDOOV�ZLWKLQ�DQG�LV�DGMDFHQW�WR�

'HFLGXRXV�:RRGODQG��

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

*HQWO\�VORSLQJ�

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

<HV �$UHD�WR�WKH�ZHVW�RI�WKH�VLWH�ZLWK�VHYHUDO�WUHHV�ZLWK�

732
V

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

<HV��ZLWKLQ�

8QNQRZQ

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

1R

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

����

%XV��7UDP�6WRS� ����P

�������P

!���P

�
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��

)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

������ 0DQQLQJWUHH

3ULPDU\�6FKRRO ����P

��������P

!����P

����

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

�

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW WR�RSHQ�VSDFH

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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��

/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\ ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

+LJK
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��

+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

'LUHFW�LPSDFW�� +LJK�SRWHQWLDO�WR�KDUP�KHULWDJH�

DVVHWV EXW�PLWLJDWLRQ�VKRXOG�EH�SRVVLEOH�DV�RWKHU�

GHYHORSPHQWV�LQ�WKH�YLFLQLW\�RI�WKH�KHULWDJH�DVVHWV�

KDYH�SUHYLRXVO\�EHHQ�SHUPLWWHG�

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV ��1R ��8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"
&RUH�6WUDWHJ\�&6���6WUDWHJ\�IRU�*URZWK�DQG�'HYHORSPHQW

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

0L[

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R
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��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

1R

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ�� <HV

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV� WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
8QNQRZQ

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV
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��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

)ORRUVSDFH�XQNQRZQ

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
8QNQRZQ

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

*UHHQ



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW
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6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�VLWH�KDV�EHHQ�VXEPLWWHG�WR�WKH�1HLJKERXUKRRG�3ODQ�&DOO�IRU�

6LWHV�E\�WKH�5R\DO�+RVSLWDO�6FKRRO�WR�LQFOXGH�SURSRVDOV�IRU�

PRGHUQLVDWLRQ�DQG�H[SDQVLRQ�RI�LWV�HGXFDWLRQDO�IDFLOLWLHV��7KH�

VFKRRO�LV�FXUUHQWO\�WKH�ELJJHVW�HPSOR\HU�LQ�WKH�YLOODJH�DQG�

SURYLGHV�IDFLOLWLHV�IRU�XVH�E\�WKH�FRPPXQLW\��7KH�VLWH�LV�ORFDWHG�

ZHOO�RXWVLGH�WKH�EXLOW�XS�DUHD�DQG�WKH�VHWWOHPHQW�ERXQGDU\��

7KH�SURSRVDOV�IRU�WKH�H[SDQVLRQ�RI�WKH�VFKRRO�IDFLOLWLHV�PDUNHG�

DV�$�DQG�%�DUH�SRWHQWLDO�H[SDQVLRQ�WR�DFDGHPLF��VSRUWV�FDPSXV��

7ZR�DUHDV�DUH�SURSRVHG�IRU�H[SDQVLRQ��RQH�WR�WKH�QRUWK�ZHVW�RI�

WKH�H[LVWLQJ�VLWH��DUHD�$��DQG�RQH�WR�WKH�HDVW��DUHD�%���

7KHUH�LV�D�ODUJH�FRQFHQWUDWLRQ�RI�/LVWHG�%XLOGLQJV�RQ�WKH�VLWH��

PDNLQJ�LW�YHU\�VHQVLWLYH�LQ�KHULWDJH�WHUPV��7KH�GHYHORSPHQW�WKDW�

LV�SURSRVHG�ZLOO�KDYH�WR�LPSOHPHQW�PLWLJDWLRQ�PHDVXUHV�WR�

HQVXUH�WKHUH�DUH�QRW�DGYHUVH�LPSDFWV�RQ�WKHVH�KHULWDJH�DVVHWV��

7KH�VLWH�LV�LQ�YHU\�FORVH�SUR[LPLW\�WR�WKH�6WRXU�(VWXDU\�666,�DQG�

IDOOV�ZLWKLQ�WKH�666,�,PSDFW�5LVN�=RQH��,Q�DGGLWLRQ��WKH�VLWH�

FRQWDLQV�DQG�DUHD�RI 'HFLGXRXV�:RRGODQG�ZKLFK�LV�FRQVLGHUHG�

WR�D�SULRULW\�KDELWDW��WKLV�DUHD�DOVR�KDV�VHYHUDO�732oV��

([SDQVLRQ�$UHD�$�KDV�YHKLFXODU�DFFHVV�WKDW�ZRXOG�QHHG�VRPH�

XSJUDGLQJ��7KH�ZKROH�RI�WKH�VLWH�LV�ZLWKLQ�WKH�6XIIRON�&RDVW�DQG�

+HDWKV�$21%��7KH�VLWH�IDOOV�ZLWKLQ�WKH�(VWDWHV�)DUPODQG�

/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�SUHGRPLQDQWO\�DQ�DUDEOH�

ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�SDWWHUQV�GHOLQHDWHG�E\�

VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�DQFLHQW�ZRRGODQG�DQG�ZLQG\�

ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�

WKH�HVWXDULHV��,W�LV�UHODWLYHO\�IODW�DQG�KDV�ORQJ�UDQJLQJ�YLHZV�RXW�

WKH�QRUWK�RYHU�$OWRQ�:DWHU�GLQJK\�SDUN�DQG�WR�WKH�VRXWK�ZHVW�

RYHU�WKH�5LYHU�6WRXU��7KH�ERDW�KRXVH�DQG�VWDII�KRXVHV�DUH�

DGMDFHQW�WR�WKH�VLWH��WKHUHIRUH��WKH�H[SDQVLRQ�ZRXOG�ILW�LQ�ZLWK�WKH�

FXUUHQW�ODQGVFDSH�VFHQH��

([SDQVLRQ�$UHD�%�WRZDUGV�KDV�WKH�SRWHQWLDO�WR�FUHDWH�DFFHVV�

IURP�H[LVWLQJ�URDG�DQG�FDU�SDUNLQJ�LQIUDVWUXFWXUH�ZLWKLQ�WKH�

VFKRRO�JURXQGV��7KH�VLWH�LV�ZHOO�VFUHHQHG�RQ�PRVW�VLGHV�DQG�

RIIHUV�VRPH�YLHZV�RXW�RQ�WR�QHLJKERXULQJ�ILHOGV�DQG�RQ�WR�WKH�

VFKRRO��,W�LV�OLNHO\�WR�EH�FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�

VHQVLWLYLW\�DQG�KLJK�YLVXDO�VHQVLWLYLW\��KRZHYHU�WKH�VSHFLDOLVW�

ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ�

7KH�WZR�H[SDQVLRQ�DUHDV�GR�QRW�DSSHDU�WR�FRQIOLFW�ZLWK�&RUH�

6WUDWHJ\�SROLF\�&6��DV�LW�ZRXOG�FRQWULEXWH�WR�WKH�ORFDO�HFRQRP\�

DQG�JLYHQ�WKH�FXUUHQW�XVH�RI�WKH�VLWH�IRU�HGXFDWLRQ�LV�DSSURSULDWH�

WR�WKH�VFDOH��FKDUDFWHU�DQG�QDWXUH�RI�WKH�ORFDOLW\��7KH�H[SDQVLRQ�

DUHDV�DUH�DOVR�FRPSOLDQW�ZLWK�%06-/3�3ROLF\�/3���DV�LW�LV�DQ�

H[WHQVLRQ�WR�WKH�H[LVWLQJ�IDFLOLW\�LQ�&��8VH�&ODVV��%RWK�H[SDQVLRQ�

DUHDV�DUH�ORFDWHG�ZLWKLQ�WKH�$21%� 7KH�ORFDO�SROLF\�RQ�$21%�

GRHV�QRW�RXWULJKW�UHVWULFW�DQ\�GHYHORSPHQW�KRZHYHU��JUHDW�

ZHLJKW�VKRXOG�EH�JLYHQ�WR�FRQVHUYLQJ�DQG�HQKDQFLQJ�WKH�$21%��

7KHUHIRUH��ZLWK�JRRG�GHVLJQ�DQG�HQYLURQPHQWDO�FRQVLGHUDWLRQ�

WKH�H[SDQVLRQV�FRXOG�EH�FRPSOLDQW�ZLWK�%06-/3�3ROLF\�/3����

:KLOH�WKH�%06-/3�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�

FRQVLGHUDWLRQ���,Q�DGGLWLRQ��LW�LV�FRPSOLDQW�ZLWK�%DEHUJK�/RFDO�

3ODQ��VDYHG�SROLFLHV��3ROLF\�&5���DV�WKHUH�LV�QR�DOWHUQDWLYH�

ORFDWLRQ�IRU�WKLV�GHYHORSPHQW�JLYHQ�WKDW�WKH�HQWUH�VFKRRO�LV�

ZLWKLQ�WKH�$21%�
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&RQFOXVLRQV $VVHVVPHQW

7KH�VLWH�DV�D�DOORFDWLRQ�LQ�WKH�1HLJKERXUKRRG�3ODQ�VKRXOG�EH�

GLVFXVVHG�ZLWK�%06'&�DQG�WKH�6XIIRON�&RXQW\�&RXQFLO�DV�WKH�

/RFDO $XWKRULW\ IRU�HGXFDWLRQ DQG�VKRXOG�KDYH�UHJDUG�WR�WKH�

'LVWULFWZLGH�(GXFDWLRQ�3ROLF\�

$V�WKH�ZLGHU�VLWH�DV�VXEPLWWHG�KDV�D�KLJK�QXPEHU�RI�FRQVWUDLQWV�

�H[WHQVLYH�KHULWDJH�DVVHWV��732V�DQG�$21%�GHVLJQDWLRQ�DQG�LW�LV�

RQ�WKH�ERXQGDU\�RI�WKH�6WRXU�(VWXDU\�666,����WKH�HQWLUH VLWH�

ZRXOG�QRW�EH�DSSURSULDWH�IRU�GHYHORSPHQW��RQO\�WKH�WZR�

H[SDQVLRQ�DUHDV�VSHFLILFDOO\�SURSRVHG�IRU�QHZ�EXLOGLQJV�ZHUH�

DVVHVVHG�IRU�WKHLU�VXLWDELOLW\�IRU�GHYHORSPHQW���+RZHYHU��WKH�

ZLGHU�VLWH�FRXOG�EH�SURSRVHG�DV�D�VLWH�DOORFDWLRQ�WR�DOORZ�IRU�

DGGLWLRQDO�IDFLOLWLHV�WR�EH�SURYLGHG�DV�UHTXLUHG�E\�WKH�VFKRRO�DQG�

VHW�RXW�LQ�WKH�5+6�SURSRVDO��3URYLVLRQ�RI�DGGLWLRQDO�IDFLOLWLHV�DV�

SDUW�RI�D�QHLJKERXUKRRG�SODQ�DOORFDWLRQ�VKRXOG�EH�GLVFXVVHG�

ZLWK�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�
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�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH �
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7RSLF 'HWDLOV

6LWH�$GGUHVV���/RFDWLRQ /DQG�DW�+\DPV�/DQH��+ROEURRN

*URVV�6LWH�$UHD��+HFWDUHV� ����

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 66����

6+/$$�6+(/$$�&RQFOXVLRQV��LI DSSOLFDEOH�

6+(/$$������&RQFOXVRQV��6LWH�LV�SRWHQWLDOO\�VXLWDEOH��

EXW�WKH�IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�UHTXLUH�IXUWKHU�

LQYHVWLJDWLRQ��+LJKZD\V�s UHJDUGLQJ�DFFHVV��IRRWSDWKV�

DQG�LQIUDVWUXFWXUH�UHTXLUHG�n&RUGRQ�VDQLWDLUHo�

FRQVXOWDWLRQ�UHTXLUHG�ZLWK�$QJOLDQ�:DWHU���������������������������

7KH�VLWH�LV�SRWHQWLDOO\�FRQVLGHUHG�VXLWDEOH�IRU�UHVLGHQWLDO�

GHYHORSPHQW�

WDNLQJ�LGHQWLILHG�FRQVWUDLQWV�LQWR�FRQVLGHUDWLRQ����������������������������������������������

6+(/$$������&RQFOXVLRQV���5HDVRQ�IRU�GLVFRXQWLQJ��

6LWH OLHV�ZLWKLQ�&RUGRQ�6DQLWDLUH�DQG�OLHV�ZLWKLQ�DQ�DUHD�

RI�KLJK�KHULWDJH�VHQVLWLYLW\�

([LVWLQJ�ODQG�XVH $JULFXOWXUDO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��FRPPXQLW\�

XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
������8QLWV

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1RQH

1HLJKERXULQJ�XVHV

([LVWLQJ�VHWWOHPHQW�HQYHORSHV�VLWH�RQ�WKUHH�VLGHV��VRXWK�

RI�VLWH�LV�DJULFXOWXUDO�ILHOGV�DQG�VHZDJH�IDUP��
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV �$GMDFHQW�WR�$21%��666,�,PSDFW�5LVN�=RQH�

�FRQVXOWDWLRQ�UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�

UHVLGHQWLDO�GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�

ERXQGDU\�DQG�RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�

$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV � 'ULQNLQJ�:DWHU�6DIHJXDUG�=RQHV��6XUIDFH�:DWHU��

�(QJODQG�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�ULVN�

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�/RZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R ��8QNQRZQ

1R
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

*HQWO\�VORSLQJ�IURP�QRUWK�WR�VRXWK

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV � PXOWLSOH�DFFHVV�SRLQWV�FRXOG�EH�HDVLO\�FUHDWHG�

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

<HV��ZLWKLQ

8QNQRZQ

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

<HV� SRZHU�OLQHV�

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

���

%XV��7UDP�6WRS� ����P

�������P

!���P

���
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)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

�����s ,SVZLFK�

3ULPDU\�6FKRRO ����P

��������P

!����P

���

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

����

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW WR�RSHQ�VSDFH

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\ ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

/RZ
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+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

6RPH�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV���1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

$GMDFHQW

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

$GMDFHQW

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R
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��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

1R

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ�� <HV

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
WKH�VLWH�FRXOG�FRPH�IRUZDUG�LQ�����\HDUV

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV
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��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

$�UHYLVHG�FDSDFLW\�RI����GZHOOLQJV�LV�UHFRPPHQGHG�

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
WKH�VLWH�FRXOG�FRPH�IRUZDUG�LQ�����\HDUV

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

<HV� SRZHU�OLQHV



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW
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6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�VXUURXQGHG�E\�WKH�EXLOW�XS�DUHD�DQG�

VHWWOHPHQW�ERXQGDU\�RQ�WKUHH�VLGHV��'HYHORSPHQW�RI�WKLV�VLWH�

ZRXOG�QRW�FRQVWLWXWH�nULEERQo�GHYHORSPHQW�DQG�ZRXOG�FRQVWLWXWH�

RQO\�D�VPDOO�H[WHQVLRQ�IURP�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\��,W�

LV�ORFDWHG�LQ�UHODWLYHO\�FORVH�SUR[LPLW\�WR�WKH�FHQWUH�RI�WKH�YLOODJH�

DQG�D�QXPEHU�RI�VHUYLFHV�DQG�IDFLOLWLHV��

7KHUH�LV�QR�FXUUHQW�YHKLFOH�DFFHVV�KRZHYHU�WKHUH�LV�SRWHQWLDO�WR�

SURYLGH�PXOWLSOH�DFFHVV�SRLQWV�IURP�WKH�QRUWK�HDVW�FRUQHU�RI�WKH�

VLWH�RII�)LYH�$FUHV�DQG�RII�0LOO�5LVH��2QH�LVVXH�LV�+\DPV�/DQH�

WKDW�UXQV�WKH�OHQJWK�RI�WKH�VRXWKHUQ�ERUGHU�RI�WKH�VLWH�LV�D�YHU\�

QDUURZ�URDG�DQG�FRXOG�QRW�IDFLOLWDWH�DQ\�PRUH�WUDIILF�WKDQ�LW�

DOUHDG\�UHFHLYHV��:KLOH�WKH�GLUHFW�DFFHVV�SRLQWV�ZRXOG�QRW�OHDG�

RQ�WR�WKLV�URDG�WKH�QXPEHU�RI�FDUV�LQ�WKH�DUHD�ZRXOG�LQFUHDVH�LQ�

JHQHUDO�DQG�WKH�URDG�ZRXOG�SRWHQWLDOO\�UHTXLUH�XSJUDGLQJ��

+\DPV�+RXVH�*UDGH�,,�/LVWHG�%XLOGLQJ�DQG�&KXUFK�RI�$OO�6DLQWV�

*UDGH�,,�/LVWHG�%XLOGLQJ�DUH�ORFDWHG�LQ�FORVH�SUR[LPLW\�WR�WKH�

VLWH��KRZHYHU�GHYHORSPHQW�RQ�WKH�VLWH�LV�XQOLNHO\�WR�KDYH�

DGYHUVH�LPSDFW�RQ�WKH�KHULWDJH�DVVHWV��

7KH�VLWH�LV�ZLWKLQ�DQ�DUHD�RI�n&RUGDQ�6DQLWDLUHo�ZKLFK�UHTXLUHV�

FRQVXOWDWLRQ�ZLWK�$QJOLDQ�:DWHU��7KH�6XIIRON�&RDVW�DQG�+HDWKV�

$21%�ERUGHUV�WKH�VLWH�DORQJ�WKH�VRXWKHUQ�ERXQGDU\�ZKLFK�

ZRXOG�UHTXLUH�VLJQLILFDQW�PLWLJDWLRQ�PHDVXUHV��7KH�VLWH�IDOOV�

ZLWKLQ�WKH�$GGLWLRQDO�3URMHFW�$UHD�DQG�LV�LQ�WKH�6WRXU�(VWXDU\�

666,�,PSDFW�5LVN�=RQH��7KH�VLWH�IDOOV�ZLWKLQ�WKH�(VWDWHV�)DUPODQG�

/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�SUHGRPLQDQWO\�DQ�DUDEOH�

ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�SDWWHUQV�GHOLQHDWHG�E\�

VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�DQFLHQW�ZRRGODQG�DQG�ZLQG\�

ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�

WKH�HVWXDULHV��7KH�VLWH�LV�IDLUO\�ZHOO�FRQWDLQHG�DQG�GRHV�QRW�KDYH�

ORQJ�UDQJLQJ�YLHZV�LQWR�RU�RXW�RI�WKH�VLWH��6RPH�VFUHHQLQJ�PD\�

EH�UHTXLUHG�IURP�WKH�H[LVWLQJ�GZHOOLQJV�DORQJ�)LYH�$FUHV�URDG��,W�

LV�OLNHO\�WKH�VLWH�ZRXOG�EH�FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�

VHQVLWLYLW\�DQG�ORZ�YLVXDO�VHQVLWLYLW\��KRZHYHU��WKH�VSHFLDOLVW�

ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ��

7KHUH�LV�XWLOLWLHV�LQIUDVWUXFWXUH��SRZHU�OLQHV��FURVVLQJ�WKH�VLWH��

ZKLFK�PD\�FDXVH�YLDELOLW\�LVVXHV�WR�UHORFDWH��,Q�DGGLWLRQ��WKHUH�

DUH�VRPH�PDWXUH�WUHHV�RQ�WKH�VLWH�WKDW�VKRXOG�EH�OHIW��

,I�WKLV�VLWH�LV�FKRVHQ�IRU�DOORFDWLRQ�LQ�+13�LW�LV�VXJJHVWHG�WKDW�WKH�

QRUWKHUQ�HQG�RI�WKH�VLWH�LV�FRQVLGHUHG�IRU�DOORFDWLRQ�DV�WKLV�LV�

FORVHVW�WR�WKH�YLOODJH�FHQWUH��ZKHUH�EHVW�DFFHVV�SRLQWV�DUH�

ORFDWHG��ZRXOG�SURYLGH�D�EXIIHU�IRU�WKH�$21%�DQG�ZRXOG�OHDYH�

FDSDFLW\�IRU�WKH�URDG�DORQJ�WKH�VRXWK�WR�H[SDQG��$�UHGXFHG�

GHQVLW\�RI����GZHOOLQJV�LV�VXJJHVWHG�LQ�RUGHU�WR�UHWDLQ�WKH UXUDO�

FKDUDFWHU�RI�WKH�YLOODJH��

7KH�VLWH�LV�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�

DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��LV�ZHOO�UHODWHG�WR�VHUYLFHV�DQG�

IDFLOLWLHV�DQG�ZRXOG�QRW�FRQVWLWXWH�ULEERQ�GHYHORSPHQW��

+RZHYHU��WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�

3ODQ�3ROLF\�63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�DQG�

WKH�SROLF\�VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�

RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�

3ODQ��:KLOH�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ PDWHULDO�

FRQVLGHUDWLRQ��,W�LV�SRVVLEOH�WKDW�WKH�VLWH�FRXOG�EH�DOORFDWHG�IRU�
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&RQFOXVLRQV $VVHVVPHQW

GHYHORSPHQW�DV�LW�LV�FRPSOLDQW�ZLWK�SROLF\�LQ�WKH�&RUH�6WUDWHJ\��

KRZHYHU�FRQVXOWDWLRQ�ZLWK�WKH�&RXQFLO�ZRXOG�EH�UHTXLUHG�WR�

GHWHUPLQH�LWV�VXLWDELOLW\�LQ�OLJKW�RI�WKH�HPHUJLQJ�SROLF\��

,I�WKLV�VLWH�LV�FRQVLGHUHG�DV�D�UHVHUYH�DOORFDWLRQ�LQ�WKH�+13�WKH�

QRUWKHUQ�SDUW�DGMDFHQW�WR�WKH�VHWWOHPHQW�ZRXOG�EH�PRVW�VXLWDEOH�

DV�WKLV�LV�FORVHVW�WR�WKH�YLOODJH�FHQWUH�DQG�DFFHVV�LV�SRVVLEOH��

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�

1HLJKERXUKRRG�3ODQ�DV�WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW�LQ�WKH�

DUHD�KRZHYHU��FRXOG�EH�FRQVLGHUHG�DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�

LQ�D�UXUDO�H[FHSWLRQ�SROLF\�VXEMHFW�WR�FRQVXOWDWLRQ�ZLWK�$QJOLDQ�

:DWHU�DQG�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�
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�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH �

6LWH�$GGUHVV���/RFDWLRQ /DQG�ZHVW�RI�7KH�6WUHHW

*URVV�6LWH�$UHD��+HFWDUHV� ������HVWLPDWH�IURP�*RRJOH�(DUWK�

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 1�$

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH� 1�$

([LVWLQJ�ODQG�XVH 3DGGRFN

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��FRPPXQLW\�

XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
��� ��

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1RQH

1HLJKERXULQJ�XVHV

6SRUDGLF�KRXVLQJ�DURXQG�WKH�VLWH��+ROEURRN�VSRUWV�FOXE�

DQG�VFKRRO�SOD\LQJ�ILHOGV�WR�WKH�HDVW�



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV � 6SHFLDO�/DQGVFDSH�$UHD��666,�,PSDFW�5LVN�=RQH�

�FRQVXOWDWLRQ�UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�

UHVLGHQWLDO�GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�

ERXQGDU\�DQG�RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�

$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV � 'ULQNLQJ�ZDWHU�VDIHJXDUG�]RQH��VXUIDFH�ZDWHU�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�ULVN

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\ PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�/RZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

)ODW

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV � FRXOG�EH�FUHDWHG��

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

1R � $GMDFHQW

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

1R

1R

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

<HV� 3RZHU�OLQHV

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

���

%XV��7UDP�6WRS� ����P

�������P

!���P

���
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��

)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

������ ,SVZLFK

3ULPDU\�6FKRRO ����P

��������P

!����P

���

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

����

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW�WR�2SHQ�6SDFH�DQG�

+ROEURRN�6SRUW�&HQWUH�

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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��

/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

/RZ
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��

+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

6RPH�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV ��1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3 63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R
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��

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

1R

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ�� <HV

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
8QNQRZQ

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

��

&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
8QNQRZQ

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

8QNQRZQ
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��

&RQFOXVLRQV $VVHVVPHQW

6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�ORFDWHG�RXWVLGH�ERWK�WKH�EXLOW�XS�DUHD�DQG�

VHWWOHPHQW�ERXQGDU\��

7KHUH�LV�FXUUHQW�SHGHVWULDQ�DFFHVV�WR�WKH�VLWH�YLD�WKH�35R:�WKDW�

UXQV�DGMDFHQW�WR�WKH�VRXWKHUQ�ERUGHU�RI�WKH�VLWH��9HKLFXODU�

DFFHVV�FRXOG�EH�SURYLGHG�UHODWLYHO\�HDVLO\��ZLWKRXW�H[FHVVLYH�

UHPRYDO�RI�KHGJHURZV��IURP�WKH�QRUWK�HDVWHUQ�FRUQHU�RI�WKH�VLWH�

RII�7KH�6WUHHW��7KH�6WUHHW�EHWZHHQ�WKH�VLWH�DQG�WKH�YLOODJH�

FHQWUH�ZRXOG�QHHG�XSJUDGLQJ�RU�PRGLI\LQJ�WR�SURYLGH�

SHGHVWULDQ�RU�VKDUHG�URDG�DFFHVV�WR�WKH�FHQWUH��

*UDGH�,,�/LVWHG�%XLOGLQJ�2UFKDUG�&RWWDJH�LV�ORFDWHG�VRXWK�RI�WKH�

VLWH�DQG�%URZQV�)DUPKRXVH�LV�ORFDWHG�WR�WKH�ZHVW�RI�WKH�VLWH��

7KLV�LV�QRW�FRQVLGHUHG�D�PDMRU�FRQVWUDLQW�DV�WKHUH�LV�DOUHDG\�D�

VPDOO�EXIIHU�EHWZHHQ�WKH�VLWH�DQG�WKH�KHULWDJH�DVVHWV�KRZHYHU�

DQ\�SURSRVDOV�PD\�KDYH�WR�FRQVLGHU�WKLV�LQ�WKHLU�GHVLJQ��

7KH�VLWH�KDV�UHODWLYHO\�OLWWOH�LPSDFW�RQ�WKH�$21%�FRPSDUHG�WR�WKH�

RWKHU�VLWHV�KRZHYHU�LW�GRHV�IDOO�ZLWKLQ�WKH�$GGLWLRQDO�3URMHFW�$UHD�

DQG�LV�LQ�6WRXU�(VWXDU\�666,�,PSDFW�5LVN�=RQH��,Q�DGGLWLRQ��WKH�

ODQG�LV�FODVVHG�DV�EHVW�TXDOLW\�DJULFXOWXUDO�ODQG��7KH�VLWH�IDOOV�

ZLWKLQ�WKH�(VWDWHV�)DUPODQG�/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�

SUHGRPLQDQWO\�DQ�DUDEOH�ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�

SDWWHUQV�GHOLQHDWHG�E\�VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�

DQFLHQW�ZRRGODQG�DQG�ZLQG\�ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�

TXLWH�RSHQ ZLWK�YLHZV�DFURVV�WKH�HVWXDULHV��7KH�VLWH�LV�SDUWLDOO\�

VFUHHQHG�RQ�WZR�VLGHV�EXW�LV�PRVWO\�ZHOO�FRQWDLQHG�DV�LW�GRHV�

QRW�KDYH�YHU\�ORQJ�UDQJLQJ�YLHZV��,W�LV�OLNHO\�WKDW�WKH�VLWH�ZLOO�EH�

FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�VHQVLWLYLW\�DQG�ORZ�YLVXDO�

VHQVLWLYLW\��KRZHYHU�WKH�VSHFLDOLVW�ODQGVFDSH�DVVHVVPHQW�LV�

RXWVWDQGLQJ��

7KHUH�LV�XWLOLWLHV�LQIUDVWUXFWXUH��SRZHU�OLQHV��FURVVLQJ�WKH�VLWH��

ZKLFK�PD\�FDXVH�YLDELOLW\�LVVXHV�WR�UHORFDWH��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�3ROLF\�&6���DV�LW�LV�

QRW�ZLWKLQ�RU�DGMDFHQW�WR�WKH EXLOW�XS�DUHD��,Q�DGGLWLRQ��WKH�VLWH�LV�

QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�

RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�

WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�

UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�WKLV�

GUDIW�SROLF\�LV�QRW�\HW�DGRSWHG�LW�PXVW�EH�JLYHQ�PDWHULDO�

FRQVLGHUDWLRQ��7KH�VLWH�LV�DOVR�QRW�DSSURSULDWH�IRU�DQ�DOORFDWLRQ�

DV�D�5XUDO�([FHSWLRQ�6LWH��XQGHU�&RUH�6WUDWHJ\�3ROLF\�&6����DV�LW�

LV�QRW�ORFDWHG�DGMDFHQW�WR�RU�ZHOO�UHODWHG�WR�WKH�VHWWOHPHQW�

ERXQGDU\���

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�XQVXLWDEOH�IRU�DOORFDWLRQ�DV�LW�GRHV�QRW�

FRPSO\�ZLWK�&6���RU�&6����7KH�VLWH�LV�DOVR�VXEMHFW�WR�

FRQVWUDLQWV�UHODWLQJ�WR�LWV�LPSDFW�XSRQ�WKH�666,�DQG�SURYLVLRQ�RI�

YHKLFXODU�DFFHVV�
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�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH �
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��

7RSLF 'HWDLOV

6LWH�$GGUHVV���/RFDWLRQ /DQG�ZHVW�RI�%�����DQG�QRUWK�RI�:RRGODQGV�5RDG

*URVV�6LWH�$UHD��+HFWDUHV� ���

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 66����

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH�

6+(/$$������&RQFOXVLRQ��6LWH�LV�SRWHQWLDOO\�VXLWDEOH��EXW�WKH�

IROORZLQJ�FRQVLGHUDWLRQV�ZRXOG�UHTXLUH�IXUWKHU�LQYHVWLJDWLRQ��

+LJKZD\V�s UHJDUGLQJ�DFFHVV��IRRWSDWKV�DQG�LQIUDVWUXFWXUH�

UHTXLUHG�+HULWDJH�� ,PSDFW�RQ�QHDUE\�OLVWHG EXLOGLQJ�ZLOO�QHHG�WR�EH�

FRQVLGHUHG�FRPSDELOLW\�� DSSURSULDWH�GHVLJQ�ZRXOG�QHHG�WR�EH�

FRQVLGHUHG�ZLWK�UHJDUGV�WR�SURYLGLQJ�D�QDWXUDO�EXIIHU�EHWZHHQ�

GHYHORSPHQW�DQG�RSHQ�FRXQWU\VLGH�7RZQVFDSH�� SDUWLDO�

GHYHORSPHQW�PD\�EH�PRUH�DSSURSULDWH�DQG�VXSSRUWDEOH��� 7KH�VLWH�

LV�SRWHQWLDOO\�FRQVLGHUHG�VXLWDEOH�IRU�UHVLGHQWLDO�GHYHORSPHQW�

WDNLQJ�LGHQWLILHG�FRQVWUDLQWV�LQWR�FRQVLGHUDWLRQ� +RZHYHU�RQO\�SDUW

GHYHORSPHQW��VRXWKHUQ�DVSHFW�RI�VLWH��LV�UHFRPPHQGHG�LQ�RUGHU�WR�

DYRLG�GLVSURSRUWLRQDWH�GHYHORSPHQW�WR�WKH�H[LVWLQJ�VHWWOHPHQW��

(VWLPDWHG�QHZ�QHW�VLWH�DUHD�����KD������������������������������������

6+(/$$������&RQFOXVLRQ��8QVXLWDEOH��5HDVRQ�IRU�GLVFRXQWLQJ��

6LWH�KDV�SRRU�FRQQHFWLYLW\�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

([LVWLQJ�ODQG�XVH $JULFXOWXUDO

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��

FRPPXQLW\�XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�

RU�6+/$$�+(/$$�
���'ZHOOLQJV

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�

E\�QHLJKERXUKRRG�SODQQLQJ�JURXS�

1HLJKERXUKRRG�3ODQ�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�

'&����������2XWOLQH�$SSOLFDWLRQ�HUHFWLRQ�RI����GZHOOLQJV�

�ZLWKGUDZQ�0D\������EXW�WKH�FRPLWWH�UHSRUW�PLQGHG�WR�UHIXVH�WKH�

DSSOLFDWLRQ�� � $SSOLFDWLRQ�RQ�VRXWKHUQ�KDOI�RI�WKH�VLWH��,W�ZDV�PLQGHG�

WR�UHIXVH�GXH�WR�GXH�WR�ODFN�RI�FRPSOLDQFH�ZLWK�ORFDO SROLF\��&RUH�

6WUDWHJ\�SROLF\�&6��DQG�SROLF\�&6����DQG�WKH�GHYHORSPHQW�RI�

*UDGH���$JULFXOWXUDO�/DQG�ZKLFK�LV�FRQWUDU\�WR�WKH�133)�

1HLJKERXULQJ XVHV
$JULFXOWXUDO��DQG�WR�WKH�VRXWK�H[LVWLQJ�UHVLGHQWLDO�VHWWOHPHQW�
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���

$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV � &ORVH�WR�$21%��666,�,PSDFW�5LVN�=RQH��FRQVXOWDWLRQ�

UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�UHVLGHQWLDO�

GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�ERXQGDU\�DQG�

RYHU����RXWVLGH�H[LVWLQJ�VHWWOHPHQWV���:LWKLQ�$GGLWLRQDO�

3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV � 'ULQNLQJ�:DWHU�6DIHJXDUG�=RQHV��6XUIDFH�:DWHU��

�(QJODQG�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�ULVN

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�ORZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW

���

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

)ODW

,V�WKHUH�H[LVWLQJ�YHKLFOH DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV� DFFHVV�FRXOG�EH�SURYLGHG�

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R � 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

1R

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

<HV��DGMDFHQW

1R

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV���1R���8QNQRZQ

1R

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

����

%XV��7UDP�6WRS� ����P

�������P

!���P

�
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)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

�����s ,SVZLFK�

3ULPDU\�6FKRRO ����P

��������P

!����P

���

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

���

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW WR�RSHQ�VSDFH

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

0HGLXP
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+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

6RPH�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV ��1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

$GMDFHQW

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

$GMDFHQW

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R���8QNQRZQ

<HV

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU GHYHORSPHQW"�

<HV���1R���8QNQRZQ��

<HV � /DQGRZQHU�GLG�QRW�SXW�VLWH�IRUZDUG�LQ�WKH�1HLJKERXUKRRG�

3ODQV�&DOO�IRU�6LWHV�KRZHYHU�LW�ZDV�SXW�IRUZDUG�LQ�WKH�&RXQFLOV�

&DOO�IRU�6LWHV�DQG�KDG�D�SODQQLQJ�DSSOLFDWLRQ�VXEPLWWHG���������

VR�LW�FDQ�EH�DVVXPHG�WKLV�VLWH�LV�DYDLODEOH�

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
SURSRVHG�����\HDUV�GHOLYHUDELOLW\

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

8QNQRZQ

&RQFOXVLRQV
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&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW�

��������������������������\HDUV�
SURSRVHG�����\HDUV�GHOLYHUDELOLW\

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG
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6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUH�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��,W�LV�ORFDWHG�DW�WKH�RWKHU�HQG�RI�WKH�YLOODJH�

WR�PRVW�RI�WKH�VHUYLFHV�DQG�IDFLOLWLHV��DSSUR[LPDWHO\����PLQXWH�

ZDON���UHGXFLQJ�WKH�OLNHOLKRRG�RI�ZDONLQJ�DV�WKH�SULPDU\�PRGH�RI�

WUDQVSRUW��������

3ODQQLQJ�$SSOLFDWLRQ�UHI��'&�����������ZKLFK�FRQVWLWXWHV�WKH�

VRXWKHUQ�SDUW�RI�WKH�VLWH�DQG�SURSRVHG����GZHOOLQJV��ZDV�

PLQGHG�IRU�UHIXVDO�DW�3ODQQLQJ�&RPLWWHH�LQ������GXH�WR�ODFN�RI�

FRPSOLDQFH�ZLWK�ORFDO�SROLF\��&RUH�6WUDWHJ\�SROLF\ &6��DQG�

SROLF\�&6����DQG�WKH�GHYHORSPHQW�RI�*UDGH���$JULFXOWXUDO�/DQG�

ZKLFK�LV�FRQWUDU\�WR�WKH�133)��

,W�ZRXOG�EH�SRVVLEOH�WR�SURYLGH�YHKLFOH�DFFHVV�RQWR�WKH�VLWH�

ZLWKRXW�WKH�UHPRYDO�RI�KHGJHURZV�KRZHYHU��WKH�URDG�WKDW�

DFFHVV�ZRXOG�EH�SURYLGHG�IURP�PD\�QRW�EH�DGHTXDWH�WR�

IDFLOLWDWH�DQ�LQFUHDVH�LQ�WUDIILF��,W�LV�D�YHU\�QDUURZ�ODQH�WKDW�

FDQQRW�ILW�WZR�YHKLFOHV�GRZQ��PDNLQJ�LW�GDQJHURXV�IRU�ERWK�FDU�

XVHUV�DQG�SHGHVWULDQV��7KLV�ODQH�OHDGV�RQWR�D�PDLQ�URDG�DW�D�

EHQG�UHVXOWLQJ�LQ�UHGXFHG�YLVLELOLW\��+RZHYHU��SUHYLRXV�SODQQLQJ�

DSSOLFDWLRQ�VWDWHG�WKDW�KLJKZD\�VDIHW\�FRQFHUQV�DUH�QRW�D�

GHIHQGDEOH�UHDVRQ�IRU�UHIXVDO��

7KH�VLWH�LV�ZLWKLQ�FORVH�SUR[LPLW\�WR�D�*UDGH�,,�/LVWHG�%XLOGLQJ��

&KHUU\�*URXQG��JLYHQ�WKH�RSHQQHVV�RI�WKH�ODQG�WKHUH�LV�QRW�

PXFK�QDWXUDO�EXIIHU�DQG�WKH�VLWH�FDQ�HDVLO\�EH�VHHQ�IURP�WKH�

EXLOGLQJ��,Q�DGGLWLRQ��WKHUH�LV�D�VFKHGXOHG�DQFLHQW�PRQXPHQW�

ORFDWHG�WR�WKH�QRUWK�RI�WKH�VLWH��0LWLJDWLRQ�PHDVXUHV�ZRXOG�EH�

UHTXLUHG�WR�HQVXUH�WKHUH�ZDV�QR�KDUP�RQ�WKLV�KHULWDJH�DVVHW��

7KH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�SURSRVHG�$21%�H[WHQVLRQ��LV�

ZLWKLQ�WKH�$GGLWLRQDO�3URMHFW�$UHD�DQG�WKH�6WRXU�(VWXDU\�666,�

,PSDFW�5LVN�=RQH�WKHUHIRUH�GHYHORSPHQW�RI�WKLV�VLWH�ZRXOG�

UHTXLUH�FRQVXOWDWLRQ�ZLWK�1DWXUDO�(QJODQG��7KHUH�DUH�SRWHQWLDO�

YLHZV�RQWR�WKH�)UHVWRQ�DQG�&XOWHUoV�:RRGV�:LWK�+ROEURRN�3DUN�

666,�WR�WKH�QRUWK��7KH�VLWH�IDOOV�ZLWKLQ�WKH (VWDWHV�)DUPODQG�

/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�SUHGRPLQDQWO\�DQ�DUDEOH�

ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�SDWWHUQV�GHOLQHDWHG�E\�

VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�DQFLHQW�ZRRGODQG�DQG�ZLQG\�

ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�TXLWH�RSHQ�ZLWK�YLHZV�DFURVV

WKH�HVWXDULHV��7KH�VLWH�LV�IODW�DQG�RSHQ�ZLWK�ORQJ�UDQJLQJ�YLHZV�

RQO\�OLPLWHGO\�VFUHHQHG�RQ���VLGHV�E\�KHGJHURZV�ZLWK�35R:�

DGMDFHQW�WR�WKH�HDVW��3UHYLRXV�SODQQLQJ�DSSOLFDWLRQ�ZDV�PLQGHG�

IRU UHIXVDO�E\�WKH�3ODQQLQJ�2IILFHU�GXH�WR�WKH�SRWHQWLDO�LPSDFW�RQ�

WKH�$21%��,W�LV�OLNHO\�WKDW�WKH�VLWH�ZRXOG�EH�FRQVLGHUHG�WR�KDYH�

KLJK�ODQGVFDSH�VHQVLWLYLW\�DQG�PHGLXP�YLVXDO�VHQVLWLYLW\��

KRZHYHU�WKH�VSHFLDOLVW�ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ��

7KH�VLWH�MXWV�RXW�LQWR�WKH�FRXQWU\VLGH�DQG�LV�QRW�FRQQHFWHG�WR�

WKH�H[LVWLQJ�VHZHUDJH�V\VWHP��

7KH�VLWH�ZDV�QRW�GHHPHG�WR�EH�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\�

3ROLF\�&6���LQ�D�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQ�GXH�WR�ORFDWLRQDO�

FRQWH[W�DV�LW�ZRXOG�FRQVWLWXWH�ULEERQ GHYHORSPHQW��,Q�DGGLWLRQ��

WKH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�

63���DV�LW�LV�RXWVLGH�WKH�VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�

VWDWHV�WKDW�WKHVH�ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�

ZKLFK�LV�UHTXLUHG�WR�PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��

:KLOH�LV�QRW�\HW�DGRSWHG�WKLV�GUDIW�SROLF\�PXVW�EH�JLYHQ PDWHULDO�
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&RQFOXVLRQV $VVHVVPHQW

FRQVLGHUDWLRQ��,Q�DGGLWLRQ��GHYHORSPHQW�DW�WKLV�VLWH�ZRXOG�

FRQVLWXWXH�ULEERQ�GHYHORSPHQW�DQG�ZRXOG�GHWUDFW�IURP�WKH�

H[LVWLQJ�YLOODJH�IRUP�
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�� 1HLJKERXUKRRG�3ODQQLQJ�6LWH�$VVHVVPHQW

6LWH�'HWDLOV

7RSLF 'HWDLOV

6LWH�5HIHUHQFH���1DPH �

6LWH�$GGUHVV���/RFDWLRQ /DQG�6RXWK�RI�:RRGODQGV�5RDG

*URVV�6LWH�$UHD��+HFWDUHV� ���HVWLPDWH�IURP�*RRJOH�(DUWK�

6+/$$�6+(/$$�5HIHUHQFH��LI�DSSOLFDEOH� 66����

6+/$$�6+(/$$�&RQFOXVLRQV��LI�DSSOLFDEOH�
6+(/$$������&RQFOXVLRQ��8QVXLWDEOH�GXH�WR�QR�SRVVLELOLW\�

RI�FUHDWLQJ�VXLWDEOH�DFFHVV�WR�WKH�VLWH�

([LVWLQJ�ODQG�XVH $JULFXOWXUDO��JDUGHQV

/DQG�XVH�EHLQJ�FRQVLGHUHG��LI�NQRZQ��H�J��KRXVLQJ��

FRPPXQLW\�XVH��FRPPHUFLDO��PL[HG�XVH�
+RXVLQJ

'HYHORSPHQW�&DSDFLW\��3URSRVHG�E\�/DQGRZQHU�RU�

6+/$$�+(/$$�
������

6LWH�LGHQWLILFDWLRQ�PHWKRG���VRXUFH

�H�J��6+(/$$��&DOO�IRU�6LWHV�FRQVXOWDWLRQ��LGHQWLILHG�E\�

QHLJKERXUKRRG�SODQQLQJ�JURXS�

&RXQFLO�&DOO�IRU�6LWHV

3ODQQLQJ�KLVWRU\

�/LYH�RU�SUHYLRXV�SODQQLQJ�DSSOLFDWLRQV�GHFLVLRQV�
1�$

1HLJKERXULQJ�XVHV
5HVLGHQWLDO�DQG�DJULFXOWXUDO
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$VVHVVPHQW�RI�6XLWDELOLW\

(QYLURQPHQWDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW

x $QFLHQW�:RRGODQG

x $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%�

x %LRVSKHUH�5HVHUYH

x /RFDO�1DWXUH�5HVHUYH��/15�

x 1DWLRQDO�1DWXUH�5HVHUYH��115�

x 1DWLRQDO�3DUN

x 5DPVDU�6LWH

x 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW��666,�

x 6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&�

x 6SHFLDO�3URWHFWLRQ�$UHD��63$�

'RHV�WKH�VLWH�IDOO�ZLWKLQ�D�666,�,PSDFW�5LVN�=RQH�DQG�ZRXOG�

WKH�SURSRVHG�XVH�GHYHORSPHQW�WULJJHU�WKH�UHTXLUHPHQW�WR�

FRQVXOW�1DWXUDO�(QJODQG"

<HV � 1HDU��WR�$21%��666,�,PSDFW�5LVN�=RQH��FRQVXOWDWLRQ�

UHTXLUHG�ZLWK�1DWXUDO�(QJODQG�IRU�DQ\�UHVLGHQWLDO�

GHYHORSPHQW�RYHU����XQLWV�ZLWKLQ�VHWWOHPHQW�ERXQGDU\�DQG�

RYHU����RXWVLGH�H[LVWLQJ VHWWOHPHQWV��������������������������������������������

:LWKLQ�$GGLWLRQDO�3URMHFW�$UHD�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR WKH�

IROORZLQJ�QRQ�VWDWXWRU\�HQYLURQPHQWDO�GHVLJQDWLRQV��

<HV���1R���SDUWO\�RU�DGMDFHQW���8QNQRZQ

x *UHHQ�,QIUDVWUXFWXUH�&RUULGRU

x /RFDO�:LOGOLIH�6LWH��/:6�

x 3XEOLF�2SHQ�6SDFH

x 6LWH�RI�,PSRUWDQFH�IRU�1DWXUH�&RQVHUYDWLRQ�

�6,1&�

x 1DWXUH�,PSURYHPHQW�$UHD

x 5HJLRQDOO\�,PSRUWDQW�*HRORJLFDO�6LWH

x 2WKHU

<HV � 'ULQNLQJ�:DWHU�6DIHJXDUG�=RQHV��6XUIDFH�:DWHU��

�(QJODQG�

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�)ORRG�=RQHV���RU��"�

6HH�JXLGDQFH�QRWHV�

)ORRG�=RQH����/RZ�5LVN

)ORRG�=RQH����0HGLXP�5LVN

)ORRG�=RQH����OHVV�RU�PRUH�YXOQHUDEOH�VLWH�XVH���0HGLXP�

5LVN

)ORRG�=RQH����KLJKO\�YXOQHUDEOH�VLWH�XVH���+LJK�5LVN

/RZ�ULVN�

6LWH�LV�DW�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ"�

6HH�JXLGDQFH�QRWHV�

� /HVV�WKDQ�����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�

RU�KLJK�ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s /RZ�5LVN

� !����RI�WKH�VLWH�LV�DIIHFWHG�E\�PHGLXP�RU�KLJK�

ULVN�RI�VXUIDFH�ZDWHU�IORRGLQJ�s0HGLXP�5LVN

9HU\�ORZ

,V�WKH�ODQG�FODVVLILHG�DV�WKH�EHVW�DQG�PRVW�YHUVDWLOH�

DJULFXOWXUDO�ODQG �*UDGHV������RU��D�

<HV���1R���8QNQRZQ

<HV
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

6LWH�FRQWDLQV�KDELWDWV�ZLWK�WKH�SRWHQWLDO�WR�VXSSRUW�SULRULW\�

VSHFLHV"

'RHV�WKH�VLWH�FRQWDLQ�ORFDO�ZLOGOLIH�ULFK�KDELWDWV"

,V�WKH�VLWH�SDUW�RI��

x 8.�%$3�3ULRULW\�+DELWDW�

x D�ZLGHU�HFRORJLFDO�QHWZRUN��LQFOXGLQJ�WKH�

KLHUDUFK\�RI�LQWHUQDWLRQDO��QDWLRQDO�DQG�ORFDOO\�

GHVLJQDWHG�VLWHV�RI�LPSRUWDQFH�IRU�ELRGLYHUVLW\���

x ZLOGOLIH�FRUULGRUV��DQG�VWHSSLQJ�VWRQHV�WKDW�

FRQQHFW�WKHP���DQG�RU

x DQ�DUHD�LGHQWLILHG�E\�QDWLRQDO�DQG�ORFDO�

SDUWQHUVKLSV�IRU�KDELWDW�PDQDJHPHQW��

HQKDQFHPHQW��UHVWRUDWLRQ�RU�FUHDWLRQ"

<HV���1R���8QNQRZQ

1R

6LWH�LV�SUHGRPLQDQWO\��RU�ZKROO\��ZLWKLQ�RU�DGMDFHQW�WR DQ�

$LU�4XDOLW\�0DQDJHPHQW�$UHD��$40$�"

<HV���1R���8QNQRZQ

1R
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3K\VLFDO�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH��

)ODW�RU�UHODWLYHO\�IODW

*HQWO\�VORSLQJ�RU�XQHYHQ

6WHHSO\�VORSLQJ�

)ODW

,V�WKHUH�H[LVWLQJ�YHKLFOH�DFFHVV�WR�WKH�VLWH��RU�SRWHQWLDO�WR�

FUHDWH�VXLWDEOH�DFFHVV"

<HV�� 1R�� 8QNQRZQ

<HV � DFFHVV�FRXOG�EH�FUHDWHG

,V�WKHUH�H[LVWLQJ�SHGHVWULDQ�F\FOH�DFFHVV�WR�WKH�VLWH��RU�

SRWHQWLDO�WR�FUHDWH�VXLWDEOH�DFFHVV"

3HGHVWULDQ"

<HV�� 1R�� 8QNQRZQ

&\FOH"

<HV�� 1R�� 8QNQRZQ

<HV

<HV

$UH�WKHUH�DQ\�3XEOLF�5LJKWV�RI�:D\��35R:��FURVVLQJ�WKH�

VLWH"
<HV���1R���8QNQRZQ

<HV

$UH�WKHUH�DQ\�NQRZQ�7UHH�3UHVHUYDWLRQ�2UGHUV�RQ WKH�

VLWH"
<HV���1R���8QNQRZQ

8QNQRZQ

$UH�WKHUH�YHWHUDQ�DQFLHQW�RU�RWKHU�VLJQLILFDQW�WUHHV�ZLWKLQ�

RU�DGMDFHQW�WR�WKH�VLWH" $UH�WKH\�RZQHG�E\�WKLUG�SDUWLHV"

6LJQLILFDQW�WUHHV"
<HV��ZLWKLQ���<HV��DGMDFHQW � 1R���8QNQRZQ

3RWHQWLDOO\�YHWHUDQ�RU�DQFLHQW�WUHHV�SUHVHQW"

<HV��ZLWKLQ���<HV��DGMDFHQW ��1R���8QNQRZQ

2ZQHG�E\�WKLUG�SDUWLHV"

<HV���1R���8QNQRZQ

<HV��DGMDFHQW

8QNQRZQ

8QNQRZQ

,V�WKH�VLWH�OLNHO\�WR�EH�DIIHFWHG�E\�JURXQG�FRQWDPLQDWLRQ"
<HV���1R���8QNQRZQ 8QNQRZQ

,V�WKHUH�DQ\�XWLOLWLHV�LQIUDVWUXFWXUH�FURVVLQJ�WKH�VLWH�L�H��

SRZHU�OLQHV�SLSH�OLQHV��RU�LV�WKH�VLWH�LQ�FORVH�SUR[LPLW\�WR�

KD]DUGRXV�LQVWDOODWLRQV"
<HV ��1R���8QNQRZQ

<HV�SRZHU�OLQHV

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�D�ORVV�RI�VRFLDO��

DPHQLW\�RU�FRPPXQLW\�YDOXH"�
<HV���1R���8QNQRZQ

1R

$FFHVVLELOLW\

)DFWRU *XLGDQFH

'LVWDQFHV�WR�FRPPXQLW\�IDFLOLWLHV�DQG�VHUYLFHV�VKRXOG�EH�PHDVXUHG�XVLQJ�ZDONLQJ�URXWHV�IURP�WKH�FHQWUH�RI�HDFK�VLWH�WR�

HDFK�IDFLOLW\��$GGLWLRQDO�IDFLOLWLHV�FDQ�EH�DGGHG�WR�WKH�OLVW���7KH�GLVWDQFHV�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW����P�LV�HTXDO�

WR�DSSUR[LPDWHO\���PLQXWHVo�ZDON��7KLV�FDQ�EH�PHDVXUHG�XVLQJ�*RRJOH�0DSV��KWWSV���ZZZ�JRRJOH�FRP�PDSV

:KDW�LV�WKH�GLVWDQFH�WR�WKH�IROORZLQJ�IDFLOLWLHV�

�PHDVXUHG�IURP�WKH�HGJH�RI�WKH�VLWH�

'LVWDQFH

�PHWUHV�

&RPPHQWV

7RZQ���ORFDO�FHQWUH���VKRS ����P

��������P

!����P

����

%XV��7UDP�6WRS� ����P

�������P

!���P

���
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)DFWRU *XLGDQFH

7UDLQ�VWDWLRQ ����P

��������P

!����P

�����s ,SVZLFK�

3ULPDU\�6FKRRO ����P

��������P

!����P

���

6HFRQGDU\�6FKRRO �����P

���������P�

!����P

���

2SHQ�6SDFH���UHFUHDWLRQ�IDFLOLWLHV ����P

�������P

!���P

$GMDFHQW

&\FOH�5RXWH ����P

�������P

!���P

8QNQRZQ
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/DQGVFDSH�DQG�9LVXDO�&RQVWUDLQWV

7KLV�VHFWLRQ�VKRXOG�EH�DQVZHUHG�EDVHG�RQ�H[LVWLQJ�HYLGHQFH��VHH�JXLGDQFH�QRWHV��RU�E\�D�TXDOLILHG�ODQGVFDSH�

FRQVXOWDQW�

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�

ODQGVFDSH"�

/RZ�VHQVLWLYLW\��WKH�VLWH�KDV�IHZ�RU�QR�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�

GHYHORSPHQW�DQG�FDQ�DFFRPPRGDWH�FKDQJH��

0HGLXP�VHQVLWLYLW\��WKH�VLWH�KDV�PDQ\�YDOXHG�IHDWXUHV��

DQG�RU�YDOXHG�IHDWXUHV�WKDW�DUH�VXVFHSWLEOH�WR�

GHYHORSPHQW�EXW�FRXOG�SRWHQWLDOO\�DFFRPPRGDWH�VRPH�

FKDQJH�ZLWK�DSSURSULDWH�PLWLJDWLRQ��

+LJK�VHQVLWLYLW\��WKH�VLWH�KDV�KLJKO\�YDOXHG�IHDWXUHV��DQG�RU�

YDOXHG�IHDWXUHV�WKDW�DUH�KLJKO\�VXVFHSWLEOH�WR�

GHYHORSPHQW��7KH�VLWH�FDQ�DFFRPPRGDWH�PLQLPDO�

FKDQJH��

+LJK

,V�WKH�VLWH�ORZ��PHGLXP�RU�KLJK�VHQVLWLYLW\�LQ�WHUPV�RI�YLVXDO�

DPHQLW\"�

/RZ�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�HQFORVHG�DQG�KDV�ORZ�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�QRW�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

0HGLXP�VHQVLWLYLW\��WKH�VLWH�LV�VRPHZKDW�HQFORVHG�DQG�

KDV�VRPH�LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��

DQG�RU�LW�PD\�DGYHUVHO\�LPSDFW�DQ\�LGHQWLILHG�YLHZV�

+LJK�VHQVLWLYLW\��WKH�VLWH�LV�YLVXDOO\�RSHQ�DQG�KDV�KLJK�

LQWHUYLVLELOLW\�ZLWK�WKH�VXUURXQGLQJ�ODQGVFDSH��DQG�RU�LW�

ZRXOG�DGYHUVHO\�LPSDFW�DQ\�UHFRJQLVHG�YLHZV�

0HGLXP
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+HULWDJH�&RQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

6RPH�LPSDFW

:RXOG�WKH�GHYHORSPHQW�RI�WKH�VLWH�FDXVH�KDUP�WR�D�QRQ�

GHVLJQDWHG�KHULWDJH�DVVHW�RU�LWV�VHWWLQJ"

'LUHFWO\�LPSDFW�DQG�RU�PLWLJDWLRQ�QRW�SRVVLEOH

6RPH�LPSDFW��DQG�RU�PLWLJDWLRQ�SRVVLEOH

/LPLWHG�RU�QR�LPSDFW�RU�QR�UHTXLUHPHQW�IRU�PLWLJDWLRQ

1R�LPSDFW

3ODQQLQJ�SROLF\�FRQVWUDLQWV

,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�LQ�WKH�*UHHQ�%HOW"

<HV���1R���8QNQRZQ
1R

,V�WKH�VLWH�DOORFDWHG�IRU�D�SDUWLFXODU�XVH��H�J��KRXVLQJ���

HPSOR\PHQW��RU�GHVLJQDWHG�DV�RSHQ�VSDFH�LQ�WKH�

DGRSWHG�DQG���RU�HPHUJLQJ�/RFDO�3ODQ"�

<HV ��1R���8QNQRZQ

1R

$UH�WKHUH�DQ\�RWKHU�UHOHYDQW�SODQQLQJ�SROLFLHV�UHODWLQJ�

WR�WKH�VLWH"

-/3�63���DQG�&RUH�6WUDWHJ\�3ROLF\�&6���DQG�&6���5XUDO�

([FHSWLRQ�6LWHV�

,V�WKH�VLWH��

*UHHQILHOG�

$�PL[�RI�JUHHQILHOG�DQG�SUHYLRXVO\�GHYHORSHG�ODQG

3UHYLRXVO\�GHYHORSHG�ODQG"

*UHHQILHOG

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

EXLOW�XS�DUHD"�

:LWKLQ�WKH�H[LVWLQJ�EXLOW�XS�DUHD��LQILOO�"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�EXLOW�XS�DUHD"

2QH�FRUQHU�LV�DGMDFHQW�DQG�RWKHUZLVH�LV�RXWVLGH WKH�EXLOW�XS�

DUHD�

,V�WKH�VLWH�ZLWKLQ��DGMDFHQW�WR�RU�RXWVLGH�WKH�H[LVWLQJ�

VHWWOHPHQW�ERXQGDU\��LI�RQH�H[LVWV�"

:LWKLQ�WKH�H[LVWLQJ�VHWWOHPHQW�ERXQGDU\"

$GMDFHQW�WR�DQG�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2XWVLGH�DQG�QRW�FRQQHFWHG�WR�WKH�H[LVWLQJ�VHWWOHPHQW�

ERXQGDU\"

2QH�FRUQHU�LV�DGMDFHQW�DQG�RWKHUZLVH�LV�RXWVLGH WKH�EXLOW�XS�

DUHD�

:RXOG�GHYHORSPHQW�RI�WKH�VLWH�UHVXOW�LQ�QHLJKERXULQJ�

VHWWOHPHQWV�PHUJLQJ�LQWR�RQH�DQRWKHU"
<HV ��1R���8QNQRZQ

1R



+ROEURRN�1HLJKERXUKRRG�3ODQ�6LWH�2SWLRQV�$VVHVVPHQW
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,QGLFDWRU�RI�6XLWDELOLW\ $VVHVVPHQW

,V�WKH�VL]H�RI�WKH�VLWH�ODUJH�HQRXJK�WR�VLJQLILFDQWO\�

FKDQJH�WKH�VL]H�DQG�FKDUDFWHU�RI�WKH�H[LVWLQJ�

VHWWOHPHQW"
<HV���1R�� 8QNQRZQ

1R

$VVHVVPHQW�RI�$YDLODELOLW\

,QGLFDWRU�RI�$YDLODELOLW\ $VVHVVPHQW

,V�WKH�VLWH�DYDLODEOH�IRU�GHYHORSPHQW"�

<HV���1R���8QNQRZQ�� <HV�� DVVXPHG�DV�SXW�IRUZDUG�LQ�&RXQFLO�&DOO�IRU�6LWHV�

$UH�WKHUH�DQ\�NQRZQ�OHJDO�RU�RZQHUVKLS�SUREOHPV�

VXFK�DV�XQUHVROYHG�PXOWLSOH�RZQHUVKLSV��UDQVRP�

VWULSV��WHQDQFLHV��RU�RSHUDWLRQDO�UHTXLUHPHQWV�RI�

ODQGRZQHUV"

<HV���1R���8QNQRZQ��

8QNQRZQ

,V�WKHUH�D�NQRZQ�WLPH�IUDPH�IRU�DYDLODELOLW\"�

$YDLODEOH�QRZ�������\HDUV��������\HDUV���������\HDUV�
8QNQRZQ

9LDELOLW\

,QGLFDWRUV�RI�9LDELOLW\ $VVHVVPHQW

,V�WKH�VLWH�VXEMHFW�WR�DQ\�DEQRUPDO�FRVWV�WKDW�FRXOG�

DIIHFW�YLDELOLW\��VXFK�DV�GHPROLWLRQ��ODQG�UHPHGLDWLRQ�

RU�UHORFDWLQJ�XWLOLWLHV"

<HV���1R���8QNQRZQ��

:KDW�HYLGHQFH�LV�DYDLODEOH�WR�VXSSRUW�WKLV�

MXGJHPHQW"

<HV� UHORFDWLRQ�RI�SRZHU�OLQHV

&RQFOXVLRQV
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&RQFOXVLRQV $VVHVVPHQW

:KDW�LV�WKH�H[SHFWHG�GHYHORSPHQW�FDSDFLW\�RI�WKH�

VLWH��HLWKHU�DV�SURSRVHG�E\�VLWH�SURPRWHU�RU�

HVWLPDWHG�WKURXJK�6+/$$�+(/$$�RU�1HLJKERXUKRRG�

3ODQ�6LWH�$VVHVVPHQW�"

1�$

:KDW�LV�WKH�OLNHO\�WLPHIUDPH�IRU�GHYHORSPHQW"�

��������������������������\HDUV�
8QNQRZQ�

2WKHU�NH\�LQIRUPDWLRQ 1�$

2YHUDOO�UDWLQJ��5HG�$PEHU�*UHHQ��

7KH�VLWH�LV�VXLWDEOH�DQG�DYDLODEOH�

7KH�VLWH�LV�SRWHQWLDOO\�VXLWDEOH��DQG�DYDLODEOH���

7KH�VLWH�LV�QRW�FXUUHQWO\�VXLWDEOH��DQG�DYDLODEOH��

$UH�WKHUH�DQ\�NQRZQ�YLDELOLW\�LVVXHV"�<HV���1R

5HG

<HV� SRZHU�OLQHV
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6XPPDU\�RI�MXVWLILFDWLRQ�IRU�UDWLQJ

7KLV�JUHHQILHOG�VLWH�LV�DGMDFHQW�WR�ERWK�WKH�EXLOW�XS�DUHD�DQG�WKH�

VHWWOHPHQW�ERXQGDU\��'HYHORSPHQW�RI�WKH�HQWLUH�VLWH�ZRXOG�

H[WHQG�LQWR�RSHQ�FRXQWU\VLGH�DQG�ZRXOG�QRW�UHODWH�ZHOO�WR�WKH�

H[LVWLQJ�VHWWOHPHQW��+RZHYHU��LI�RQO\�D�VPDOO�SRUWLRQ�RI�WKH�VLWH�

EHWZHHQ�WKH�VHWWOHPHQW�HGJH�DQG�WKH�FDUH�KRPH�ZDV�

FRQVLGHUHG��WKLV�ZRXOG�KDYH�OHVV�RI�DQ�LPSDFW�RQ�WKH�VXUURXQG�

FRXQWU\VLGH�DQG�LV�DSSUR[LPDWHO\�������PLQXWH�ZDON�WR��NH\�

VHUYLFHV�DQG�IDFLOLWLHV�

7KHUH�LV�QR�FXUUHQW�DFFHVV��,W�ZRXOG�EH�SRVVLEOH�WR�FUHDWH�

DFFHVV�RII�:RRGODQGV�5RDG��KRZHYHU�WKLV�VLWH�IDFHV�WKH�VDPH�

LVVXH�DV�6LWH���LQ�WKDW�:RRGODQGV�5RDG�LV�YHU\�QDUURZ�DQG�FRXOG�

QRW�IDFLOLWDWH�DQ�LQFUHDVH LQ�WUDIILF��7KHUH�PD\�EH�SRWHQWLDO�WR�

FUHDWH�DFFHVV�RII�7KH�6WUHHW��+RZHYHU��WKLV�SRVHV�VLPLODU�LVVXHV��

/DFN�RI�VXLWDEOH�DFFHVV�LV�WKH�UHDVRQ�WKLV�VLWH�ZDV�GLVFRXQWHG�LQ�

WKH������6+(/$$�ZKLFK�GHPRQVWUDWHV�WKH�PDMRU�FRQVWUDLQW�WKLV�

LV�IRU�WKH�VLWH��

7KH�VLWH�LV�ZLWKLQ�FORVH�SUR[LPLW\�WR�D�*UDGH�,,�/LVWHG�%XLOGLQJ��

&KHUU\�*URXQG��JLYHQ�WKH�RSHQQHVV�RI�WKH�ODQG�WKHUH�LV�QRW�

PXFK�QDWXUDO�EXIIHU�DQG�WKH�VLWH�FDQ�HDVLO\�EH�VHHQ�IURP�WKH�

EXLOGLQJ��

7KH�VLWH�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�SURSRVHG�$21%�H[WHQVLRQ��LV�

ZLWKLQ�WKH�$GGLWLRQDO�3URMHFW�$UHD�DQG�WKH�6WRXU�(VWXDU\�666,�

,PSDFW�5LVN�=RQH�WKHUHIRUH�GHYHORSPHQW�RI�WKLV�VLWH�ZRXOG�

UHTXLUH�FRQVXOWDWLRQ�ZLWK�1DWXUDO�(QJODQG�7KH�VLWH�IDOOV�ZLWKLQ�WKH�

(VWDWHV�)DUPODQG�/DQGVFDSH�&KDUDFWHU�7\SH�ZKLFK�LV�

SUHGRPLQDQWO\�DQ�DUDEOH�ODQGVFDSH��ZLWK�GLVWLQFWLYH�ILHOG�

SDWWHUQV�GHOLQHDWHG�E\�VLJQLILFDQW�KHGJHURZV��SRFNHWV�RI�

DQFLHQW�ZRRGODQG�DQG�ZLQG\�ODQHV��7KH�ODQGVFDSH�LV�JHQHUDOO\�

TXLWH�RSHQ�ZLWK�YLHZV�DFURVV�WKH�HVWXDULHV��7KH�VLWH�LV�IDLUO\�ZHOO�

VFUHHQHG�RQ�WKUHH�VLGHV�EXW�LV�RSHQ�ZLWK�ORQJ�UDQJLQJ�YLHZV�WR�

WKH�QRUWK��6LWH����QH[W�WR�WKLV�VLWH��KDG�SODQQLQJ�SHUPLVVLRQ�

UHIXVHG�GXH�WR�WKH�LPSDFW�RQ�WKH�$21%�VR�LW�LV�OLNHO\�WKLV�VLWH�

ZRXOG�IDFH�VLPLODU�FRQVWUDLQWV��,W�LV�OLNHO\�WKDW�WKLV�VLWH�ZRXOG�EH�

FRQVLGHUHG�WR�KDYH�KLJK�ODQGVFDSH�DQG�YLVXDO�VHQVLWLYLW\��

KRZHYHU��WKH�VSHFLDOLVW�ODQGVFDSH�DVVHVVPHQW�LV�RXWVWDQGLQJ��

7KHUH�LV�XWLOLWLHV�LQIUDVWUXFWXUH��SRZHU�OLQHV��FURVVLQJ�WKH�VLWH��

ZKLFK�PD\�FDXVH�YLDELOLW\�LVVXHV�WR�UHORFDWH��

7KH�VLWH�LV�QRW�FRPSOLDQW�ZLWK�&RUH�6WUDWHJ\ 3ROLF\�&6���DV�LW�LV�

QRW�ZLWKLQ�RU�DGMDFHQW�WR�WKH�EXLOW�XS�DUHD��H[FHSW�IRU�D�YHU\�

VPDOO�SRWLRQ�ZKLFK�LV�DGMDFHQW��DQG�WKHUH�LV�QR�VSHFLDO�

MXVWLILFDWLRQ�IRU�LQFOXVLRQ��,Q�DGGLWLRQ��WKH�VLWH�LV�QRW�FRPSOLDQW�

ZLWK�HPHUJLQJ�-RLQW�/RFDO�3ODQ�3ROLF\�63���DV�LW�LV�RXWVLGH�WKH�

VHWWOHPHQW�ERXQGDU\�DQG�WKH�SROLF\�VWDWHV�WKDW�WKHVH�

ERXQGDULHV�GHPRQVWUDWH�WKH�H[WHQW�RI�ODQG�ZKLFK�LV�UHTXLUHG�WR�

PHHW�WKH�GHYHORSPHQW�QHHGV�RI�WKH�3ODQ��:KLOH�LV�QRW�\HW�

DGRSWHG�WKLV�GUDIW�SROLF\�PXVW�EH�JLYHQ�PDWHULDO�FRQVLGHUDWLRQ��

,Q�FRQFOXVLRQ��WKLV�VLWH�LV�QRW�VXLWDEOH�IRU�DOORFDWLRQ�LQ�WKH�

1HLJKERXUKRRG�3ODQ�DV�WKHUH�LV�QR�KRXVLQJ�UHTXLUHPHQW�LQ�WKH�

DUHD�KRZHYHU��FRXOG�EH�FRQVLGHUHG�DV�D�UHVHUYH�VLWH�RU�LQFOXGHG�

LQ�D�UXUDO�H[FHSWLRQ�SROLF\�VXEMHFW�WR�FRQVXOWDWLRQ�ZLWK�WKH�/RFDO�

3ODQQLQJ�$XWKRULW\��$FFHVV�ZRXOG�QHHG�WR�EH�FRQILUPHG�DV�WKLV�

ZDV�KLJKOLJKWHG�LQ�D�SUHYLRXV�6+(/$$�DV�EHLQJ�D�FRQVWUDLQW�WR�

GHYHORSPHQW�
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&RQFOXVLRQV $VVHVVPHQW
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